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RESPA was enacted in 1974 for whal purposes? - ANSWER-Allow consumers 1o oblan
Information an the cosls of closing so that they can shop for setllement services
Pratect consumers from excessive settlement costs and uneamed fees

RESPA's currant regulations sare ta: - ANSWER-Protect consumers from excassive
seltement costs

Limit the amount of funds that craditors can requira consumes to deposit inlo escrow
accounts

Establish disclosures, policies, and procedunes o Fcilitate imaly communicabons
between loan senacers and consumerns

Define Marigage Brokers - AMSWER-Primanily a liaizon batween borowers and lenders
by rafarring applicants to salect lenders or by offering bosrowars a variely af loan
products from a number of lending institutions

Section B(a) of RESPA - ANSWER-prohibits anyone from giving or actepting things of
valud unless unbess work is prefarmed o eam tha fea.

The Servicing Rules creale an exemption for small senvicers that is - AMSWER- A
housing finance agancy

- A nonprofit entity that services 5,000 or fewer marigage loans,

Servicers mest maintain policies and procadures o) - ANSWER-- Provide accurale and
limely disclosures to bormowars

- Imvestigate and cormect borrower complaints and respond with accurate information

- Submit current and accurale information requestad during a foreclosure process

- Promptiy identify and communicate with the successor in inlerest upon notification of
the death of a borrower

- Owerses and perodically reviaw senice providers

- Ensura the timely transfar of information and documents 1o a ransfares senvicer

- Identify information and documents that were not transferred by a transforor sendicer
How long must servicers retain documents that relate to a bomowers morgaga? -
ANSWER-1 year after the date on which the loan is discharged OR senvcing s
transferred 1o another senvicer

An Initial Escrow Siatament contains - ANSWER-An Inilial Escrow Statement contains
- Amaunt of tha borrowars morigage payment and the portion that is deposited

- liemized taxes, insurance, and other payment io be made from the escrow account
during the compulation year

What's more, part of that Actualtests4sure MLO dumps now are free: https//drive.google.com/open?
id=1PpGPe2XuxPRrZVHeQGS5jnv5 JuiOUWyV

Most NMLS MLO exam dumps in the market are expensive, and candidates cannot afford them. However, NMLS MLO exam
questions have fewer prices, and you can try the demo versions before purchasing. Actualtests4sure offers free updates for 365
days. Mortgage Loan Orignation (SAFE MLO) Exam MLO have latest exam book and latest exam questions and answers. You
will get a handful of knowledge about topics that will benefit your professional career.

NMLS MLO practice test Actualtestsdsure is another great way to reduce your stress level when preparing for the MLO Exam
Questions. With our Actualtests4sure, you can practice your excellence and improve your competence on the MLO exam dumps.
Each MLO practice exam, composed of numerous skills, can be measured by the same model used by real examiners.
Actualtestsdsure MLOpractice test has real MLO exam questions. You can change the difficulty of these questions, which will help
you determine what areas appertain to more study before taking your NMLS MLO exam dumps.

>> Latest MLO Mock Test <<

Reliable Latest MLO Mock Test Supply you Verified Practice Mock for
MLO: Mortgage Loan Origination (SAFE MLO) Exam to Prepare easily


https://drive.google.com/open?id=1PpGPe2XuxPRrZVHeQG5jnmv5Juu9UWyV
https://www.exam4pdf.com/MLO-dumps-torrent.html
https://www.testkingpdf.com/MLO-testking-pdf-torrent.html
https://www.actualtests4sure.com/MLO-test-questions.html

With years of experience in the field, Actualtestsdsure are always striving hard to provide customers with genuine Mortgage Loan
Origination (SAFE MLO) Exam (MLO) exam dumps so that they crack their Mortgage Loan Origination (SAFE MLO) Exam
(MLO) examn less time. Actualtests4sure also offer the best self-assessment software so besides memorizing MLO Exam
Questions, applicants put their learning to the test and reduce their chances of failure in the real Mortgage Loan Origination (SAFE
MLO) Exam (MLO) examination.

NMLS Mortgage Loan Origination (SAFE MLO) Exam Sample Questions
(Q230-Q235):

NEW QUESTION # 230
How many days after loan consummation does a lender have to refind an excess charge subject to the 10% aggregate tolerance?

A. 45 days
B. 50 days
C. 60 days
D. 90 days

Answer: C

Explanation:

Under TILA-RESPA Integrated Disclosure (TRID) rules, if a lender overcharges the borrower by more than the allowable 10%
aggregate tolerance on certain closing costs, the lender must refind the excess amount to the borrower within 60 days of loan
consummation. The 10% tolerance applies to certain fees like title insurance and government recording fees, ensuring that the lender
provides accurate estimates on the Loan Estimate (LE) and does not exceed allowable variances at closing,

References:

* TILA-RESPA Integrated Disclosure Rule (TRID), 12 CFR §1026.19(f)

* CFPB Guidelines on refund timelines

NEW QUESTION # 231
Which of'the following acts or practices violates appraisal independence?

A. The MLO asks the appraiser to consider additional comparable properties to make or support an appraisal.

B. The MLO asks the appraiser to provide further detail or explanation for the appraiser’s value conclusion.

C. The mortgage loan originator (MLO) asks the appraiser to correct errors on the appraisal.

D. The MLO asks the appraiser for a mmimum valuation of the property so that the loan-to-value meets lending requirements.

Answer: D

Explanation:

Under TILA (Regulation Z) Appraisal Independence Requirements, it is a violation for anyone (including an MLO) to influence an
appraiser to obtain a minimum or target value. This includes asking for a minimum value needed to approve a loan. Requesting
corrections of errors or additional information is allowed as long as it does not attempt to influence the appraiser's value conclusion.
"It is prohibited for any person to influence, coerce, or otherwise encourage an appraiser to misstate or misrepresent the value of the
property."

- 12 CFR § 1026.42(c), Appraisal Independence Requirements (AIR)

References:

CFPB, Appraisal Independence Requirements

Fannie Mae, Appraiser Independence Requirements

NEW QUESTION # 232
Which of the following responses describes the primary reason to conduct a title search?

A. To determine the amount of homeowner's insurance required

B. To identify any preexisting liens against the collateral property

C. To determine whether a buyer can purchase the collateral property
D. To confirm the identity of the applicant

Answer: B


https://www.examcollectionpass.com/NMLS/MLO-latest-exam-dumps.html

Explanation:

A title search is performed during the mortgage process to uncover any preexisting clains, liens, judgments, or encumbrances on the
property. This ensures that the lender and buyer are aware of any legal interests other parties may have and helps establish clear
ownership.

"A title search is a review of public records to determine and confirm a property's legal ownership, and to find out what clains or
liens are on the property."

- CFPB, Buying a House: Settlement Process Overview

Confirming applicant identity, insurance, or purchase ability are not the primary purposes of a title search.

References:

CFPB, What is a title search?

NEW QUESTION # 233
How many days before consummation must a borrower receive a revised Loan Estimate?

A. 10 business days
B. 4 business days
C. 5 business days
D. 7 business days

Answer: D

Explanation:

Under TILA-RESPA Integrated Disclosure (TRID) rules, borrowers must receive the Loan Estimate (LE) at least 7 business days
before consummation of the loan. This rule allows borrowers ample time to review the terms and costs of the mortgage before
closing.

Ifa revised Loan Estimate is issued due to changes in circumstances (e.g., interest rate changes, property changes), the borrower still
needs to receive it no later than 7 business days before consummation.

References:

* TRID (TILA-RESPA Integrated Disclosure Rule), 12 CFR §1026.19(f)

* CFPB Loan Estimate Requirements

NEW QUESTION # 234

A borrower works at Company XYZ and was recently approved for a cash-out refinance of her primary residence. The closing is
scheduled for Friday. On Monday of closing week, the mortgage loan originator (MLO) sees on the local news that XYZ is closing
and the employees have been let go. Which of'the following actions, if any, should the MLO take?

A. Nothing, as the loan has already been approved

B. Tell the borrower not to say anything at closing

C. Notify the underwriter regarding possible change of borrower's employment status
D. Recommend that the borrower attend homeownership counseling

Answer: C

Explanation:

If'the mortgage loan originator (MLO) becomes aware of a potential change in the borrower's employment status, such as the
company closing and the borrower being laid off, the MLO must notify the underwriter.

The borrower's ability to repay the loan could be impacted by the job loss, and failing to update the underwriter would be a violation
of proper lending practices.

* Ignoring the information or withholding it (Options A and B) could lead to loan default and is unethical.

* Homeownership counseling (C) is beneficial but not relevant to the immediate concern of loan approval and repayment ability.
References:

* TILA and Ability-to-Repay Rule (ATR)

* Fannie Mae Guidelines for employment verification

NEW QUESTION # 235
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According to the different demands of many custoners, they have designed the three different versions of the MLO Study Materials
for all customers. They sincerely hope that all people who use the MLO study materials from our company can pass the exam and
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