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Which of 1he following stalemems is ime negarding Ad Valorem taxatbon in Nogh Carolina?

1. Beal property is pxed scoonding to fs most recem sale price.
2. The Machinery Act requires reassessment 1% [Urposes every 4 years.

3, Real property taxes amd special assessments constifste an involuntary lien ogainst property on
January st of the nexl wear.

. Tax ranes are effective unil the next revaluation year, - ANS - 3 Real propeny taxes and
special asessments constilube on mvalomary lien apsinst property on Jamusry 15t af the ext year

Explanation

Real propen y is taxed acconding to its assessed valoe, not sale price. The Machinery Act requines
that properiics be assessed al least once every § years (oclennial apprasalh, Tax riles can be
changed every year and not 521 by the Machinery Act, mther by budget of the municipality.

John recently retimed and moved o o coastal community located in North Caralina, He decided 1o
seck opponunitics to supplemsent kis retiement income by respomsding 1o an adverizement 1o
become a limeshare solesman, Fohn is told by the developer no license s required to sell a
timeshare as he will he padd o flut fee for ench timeshore sold is the developer correct?

1. No. In order 1o sell tinse shares an indivicdual will need o obtain a timeshare sales license,

2. No. In oeder 1o sell tmeshares sn imdividual will nesld to obtain a North Carolina real estate
license,

3, Yes, So long as an individual is nod paid a percentage basad commission 1here 15 no
reduiremend fo obtain s time shane salesman license,

4, Yes, Timeshare soles fall under vacation propenty sules amd therefone une exempt froan the
typical licensing requirements, - ANS - 2. No. In order 1o sell tmneshares: an indivicual will nesd
b cbein @ Nogth Caroling real esiste loense.

Bxplaration

BTW, DOWNLOAD part of Prep4King NCREC-Broker-N dumps from Cloud Storage: https/drive.google.com/open?
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There is almost no innovative and exam-oriented format that can be compared with the precision and relevance of the actual NC
Real Estate Broker National exam questions, you get with Prep4King brain dumps PDF. As per the format of the NCREC-Broker-
N Exam, our experts have consciously created a questions and answers pattern. It saves your time by providing you direct and
precise information that will help you cover the syllabus contents within no time.

North Carolina Real Estate Commission NCREC-Broker-N Exam Syllabus

Topics:

Topic Details
¢ State Portion: Practice and Procedures: This part of the exam measures the skills of provisional brokers in
practical, day-to-day operations within North Carolina. It covers contracts and closing processes, use of
Topic 1 state-specific forms, and procedures for managing transactions. It also includes state statutes on property

transfers, landlord-tenant law, and fair housing requirements. This focus ensures provisional brokers can
carry out transactions correctly within state guidelines.
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¢ National Portion: Core Concepts: This section of the exam measures the skills of broker candidates and
focuses on the basic principles of real estate. It covers property ownership, forms of estates, property
rights, and how interests are transferred. It also evaluates contracts, agency duties, and the role of brokers

Topic 2
ol in maintaining lawful and ethical agreements. These core concepts ensure candidates understand the
foundational rules of practice across the United States.
¢ State Portion: Legal Framework: This section of the exam evaluates provisional brokers on the rules and
statutes that apply specifically in North Carolina. It includes license law, the Real Estate Commission’s
Topic 3 authority, and disciplinary procedures. It also covers how agency relationships must be created and

disclosed under state law. These legal frameworks define the responsibilities and compliance requirements
for practicing in the state.

¢ National Portion: Applied Knowledge: This part of the exam measures the applied knowledge of broker
candidates and emphasizes practical skills. It includes financing and valuation methods, market analysis,

) and understanding mortgage processes. Candidates are also tested on land use controls, zoning,

Topic 4 environmental regulations, required disclosures, and common real estate calculations. This applied

knowledge ensures brokers can handle real-world scenarios effectively.
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To contribute the long-term of cooperation with our customers, we offer great discount for purchasing our NCREC-Broker-N exam
pdf. Comparing to other dumps vendors, the price of our NCREC-Broker-N questions and answers is reasonable for every
candidate. You will grasp the overall knowledge points of NCREC-Broker-N Actual Test with our pass guide and the accuracy of
our NCREC-Broker-N exam answers will enable you spend less time and effort.

North Carolina Real Estate Commission NC Real Estate Broker National
Sample Questions (Q56-Q61):

NEW QUESTION # 56
A North Carolina broker just received an offer to purchase a home they have listed. According to the North Carolina Real Estate
License Law and the Real Estate Commission Rules, the broker must present the offer to the seller immediately but no later than:

A. 24 hours of receipt.

B. 3 calendar days ofreceipt.
C. 1 business day of receipt.
D. 3 business days of receipt.

Answer: B

Explanation:

According to the North Carolina Real Estate Commission Rules, a broker must present all offers

"immediately, but in no event later than three calendar days from the date of receipt.” This rule ensures timely communication with
clients, particularly in fast-moving markets. While best practice is to present the offer as soon as possible, the legal maxinum is three
calendar days. Therefore, the correct answer is D.

NEW QUESTION # 57
Which statement about acknowledging a deed is TRUE?

e A. A deed nust be acknowledged or the transaction cannot close.
¢ B. Acknowledging a deed requires the signature of the listing agent.
e (. A deed nust be acknowledged to be valid.
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¢ D. A deed nust be acknowledged to be recorded.
Answer: D

Explanation:

In North Carolina, a deed must be in writing, signed by the grantor, and delivered to the grantee to be valid.

However, acknowledgment (notarization) is not required for validity-but it is required for the deed to be recorded at the county
Register of Deeds. Recording provides constructive notice of ownership. Therefore, the correct answer is C.

NEW QUESTION # 58
The owner of a cooperative unit has which of the following rights in the property?

A. A fee simple interest in the unit and an undivided common interest in common areas

B. A fee simple interest in the unit and a proportional interest in common areas based on unit size

C. A fee simple interest in the unit combined with occupancy rights for a specified recurring period annually

D. A proprietary lease for the exclusive use of the unit and shares of stock in the corporation that owns the property

Answer: D

Explanation:

In a cooperative (co-op) ownership arrangement, the real estate is owned by a corporation. Individual residents do not own their
units as real property. Instead, they own shares of stock in the corporation and receive a proprietary lease, which gives them the
right to occupy a specific unit. This contrasts with condominium ownership, where unit owners hold fee simple title. Therefore, the
correct answer is D.

NEW QUESTION # 59
What is the primary purpose of the Conprehensive Environmental Response, Compensation, and Liability Act (CERCLA)?

A. To manage water pollution

B. To oversee wildlife conservation efforts

C. To regulate air quality standards

D. To address hazardous waste sites and establish cleanup requirements

Answer: D

Explanation:

CERCLA, commonly known as Superfund, was enacted to address the cleanup of hazardous waste sites and to assign liability for
the release of hazardous substances. It empowers the EPA to identify responsible parties and take remedial actions. Therefore, the
correct answer is D.

NEW QUESTION # 60

A buyer and a seller have both signed the NCAR/NCBA Offer to Purchase and Contract (Standard Form 2-T), creating a binding
sales agreement. The buyer's loan is denied during the due diligence period, and they provide the proper notice to terminate the
transaction. In this scenario, the buyer can receive:

A. arefund of the earnest money deposit only.

B. a refind of both the due diligence fee and the earnest money depostt.
C. arefind of the due diligence fee only.

D. no refind because the buyer terminated a valid contract.

Answer: A

Explanation:
Under the NCAR/NCBA Standard Form 2-T, if the buyer terminates the contract during the due diligence period and provides
written notice, they are entitled to a full refund of the earnest money deposit. However, the due diligence fee is non-refundable unless



the seller breaches the contract. Therefore, the correct answer is B.

NEW QUESTION # 61

Our App online version of NCREC-Broker-N study materials, it is developed on the basis of a web browser, as long as the user
terminals on the browser, can realize the application which has applied by the NCREC-Broker-N simulating materials of this learning
model, users only need to open the App link, you can quickly open the learning content in real time in the ways of the NCREC-
Broker-N Exam Guide, can let users anytime, anywhere learing through our App, greatly improving the use value of our NCREC-
Broker-N exam prep.
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