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A PERSON WHO NEGOTIATES INSURANGE CONTRACTS ON BEHALF OF AN
INSURED - Answer WHICH OF THE FOLLOWING IS CLASSIFIED AS AN
INSURANCE BROKER?
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A PERSON WHO PLACES COVERAGE FOR HISMHER OWN INSURANCE
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A PERSON WHO NEGOTIATES INSURANCE CONTRACTS OM BEHALF OF AN
INSURED

c
A PERSCHN IN THE HOME OFFICE WHO DOES NOT SOLICIT QUTSIDE OF THE
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H #46
Ordinary life insurance should BEST be viewed by the consumer as

A. a type of policy that provides permanent protection and some flexibility for the lowest total premium outlay.

B. an endowment type of policy that provides limited payment type of lif insurance based on the level of income eamed.

C. temporary protection during the policyowner's income-earning years with cash values payable during non-earning periods.
D. temporary protection for the life expectancy of the policyowner with accumulating cash values throughout the life of the
policy.

EfE: A
A -

Ordinary life insurance, often synonymous with whole life insurance, is a type of permanent life insurance that provides coverage for
the insured's entire life, as long as premiuns are paid. It typically includes a level premium, a guaranteed death benefit, and a cash
value component that grows over time. It is designed to offer permanent protection with some flexibility, such as the ability to borrow
against the cash value or adjust premiuns in certain policies (e.g,, universal life).

* Option A: Incorrect. This describes term life insurance, which provides temporary protection during income-earning years.
Ordinary life insurance is permanent, and cash values are not specifically

"payable" during non-earning periods but can be accessed.

* Option B: Incorrect. Ordinary life is not an endowmment policy (which matures at a specific age) or tied directly to income levels. It
is a whole life policy with level premius.

* Option C: Correct. Ordinary life insurance provides permanent protection and some flexibility (e.g., cash value loans, dividend
options in participating policies) with premiumrs that are generally lower than other permanent products like limited-pay whole life.

* Option D: Incorrect. Ordinary life is not temporary; it provides lifelong coverage. While it accumulates cash value, the protection is
permanent, not limited to the policyowner's life expectancy.

This question is part of the Prometric content outline under "Life Products," focusing on the characteristics of ordinary (whole) life
insurance.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance).

Oklahoma Insurance Department, Title 36 O.S. § 4002 (definitions of life insurance products).
Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,

B #47
Backdating on a life insurance policy is the practice of

A. excluding medical coverage for preexisting medical conditions.
B. accepting the premium after the expiration of the grace period.
C. reinstating a lapsed policy.

D. making the policy effective on an earlier date than the present.

Ef#: D
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fEERA -

Backdatinga life insurance policy involves setting the policy's effective date earlier than the current date, often to secure a lower
premium based on the insured's younger age at the earlier date. This requires the policyowner to pay premiurs for the backdated
period, as permitted under Oklahoma insurance practices (Title 36 O.S. § 4001 et seq.).

* Option A: Incorrect. Reinstating a lapsed policy involves restoring coverage after a lapse, not changing the effective date.

* Option B: Incorrect. Excluding preexisting conditions applies to health insurance, not backdating life insurance.

* Option C: Incorrect. Accepting late premiuns relates to the grace period, not backdating.

* Option D: Correct. Backdating makes the policy effective on an earlier date.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance Provisions).

Oklahoma Insurance Department, Title 36 O.S. § 4001 et seq. (life insurance policy provisions).
Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,

HM #48
All of the following are Medicare Advantage Plans EXCEPT

A. Private Fee-For-Service (PFFS).

B. Health Maintenance Organization (HMO).
C. Preferred Provider Organization (PPO).
D. Social Security Disability Income (SSDI).

Ef#: D

A

Medicare Advantage (Part C)plans are private health plans approved by Medicare, includingPPOs,HMOs, andPFFSplans, which
provide an alternative to Original Medicare.Social Security Disability Income (SSDI) is a federal program providing income support
for disabled individuals, not a Medicare Advantage plan.

* Option A: Incorrect. PPO plans are a type of Medicare Advantage plan.

* Option B: Incorrect. HMO plans are a type of Medicare Advantage plan.

* Option C: Incorrect. PFFS plans are a type of Medicare Advantage plan.

* Option D: Correct. SSDI is not a Medicare Advantage plan; it is a disability income program

This question aligns with the Prometric content outline under "Medicare," which covers Medicare Advantage plans.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Medicare).

Oklahoma Insurance Department, Title 36 O.S. § 6217 (Medicare supplement insurance).

CMS, Medicare & You Handbook (Medicare Advantage plans).

ER#49
Which one of'the following types of benefits is often excluded from coverage under an HMO plan?

A. Out-of-area emergency services.
B. Adult routine eye examinations.
C. Physical examinations.

D. In-patient surgeries.

EfE: B

AR :

Health Maintenance Organizations (HMOs) focus on preventive and essential medical care within a network.

Adult routine eye examinationsare often excluded from HMO coverage, as they are considered non- essential or covered under
separate vision plans. Other services like emergency care, physical exams, and surgeries are typically covered, as per Oklahoma's
managed care regulations (Title 36 O.S. § 652 et seq.).

* Option A: Incorrect. Out-of-area emergency services are generally covered by HMOs.

* Option B: Correct. Adult routine eye examinations are often excluded or require separate coverage.

* Option C: Incorrect. Physical examinations are typically covered as preventive care.

* Option D: Incorrect. In-patient surgeries are covered as essential medical services.



Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Health Providers and Products).

Oklahoma Insurance Departiment, Title 36 O.S. § 652 et seq. (managed care plans).

Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,

H #50
A whole life insurance policy issued by a mutual insurer that provides a return of divisible surplus is called a

e A straight whole life insurance policy

¢ B. limited pay whole life insurance policy

¢ C. continuous premium whole life insurance policy
¢ D. participating whole life insurance policy

Ef#: D

R -

Aparticipating whole life insurance policyissued by a mutual insurer allows policyholders to receive a return of divisible surplusin the
form of dividends, which reflect the insurer's excess profits. This is a feature of mutual insurers, as defined in Oklahoma's regulations
(Title 36 O.S. § 4002). Limited pay, continuous premium, and straight whole life policies do not inherently include dividends.

* Option A: Incorrect. Limited pay whole life has a shorter premium payment period, not necessarily dividends.

* Option B: Correct. A participating whole life policy provides dividends from surplus.

* Option C: Incorrect. Continuous premium whole life refers to lifelong premium payments, not dividends.

* Option D: Incorrect. Straight whole life is a general term, not specific to dividends.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance).

Oklahoma Insurance Department, Title 36 O.S. § 4002 (life insurance products).

Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,

B #51
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