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one you like. One advantage is that if you use our CGFM Practice Questions for the first time in a network environment, then the
next time you use our study materials, there will be no network requirements. You can open the CGFM real exam anytime and
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The CGFM certification programis designed to provide professionals with the knowledge and skills they need to excel in
government financial management. Certified Government Financial Manager (CGFM) certification exam covers three key areas:
governmental environment, governmental accounting, financial reporting, and budgeting, and financial management and control.
Professionals who earn the CGFM certification have demonstrated their proficiency in these areas, which are critical to the efficient
and effective operation of government financial management.

The Certified Government Financial Manager (CGFM) certification exam is a professional credential that is designed to recognize
individuals who have mastered the principles of government financial management, accounting, and auditing. The CGFM certification
is awarded by the Association of Government Accountants (AGA), a professional organization that promotes accountability and
transparency in government financial management. The CGFM Exam is an important step for individuals who want to advance their
careers in government financial management.

To qualify for the CGFM exam, candidates must meet certain eligibility requirements, including a minimum of a bachelor's degree
and at least two years of experience in govermment financial management. Candidates must also adhere to a code of ethics and
professional conduct, demonstrating their commitment to the highest standards of integrity and professionalism in their work. In
addition, candidates must pass all three parts of the CGFM exam within three years of their initial application.
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You can become part of this skilled and qualified community. To do this joust enroll in the TestPassed AGA CGFM certification
exam and start preparation with real and valid Certified Government Financial Manager (CGFM) (CGFM) exam practice test
questions right now. The TestPassed CGFM Exam Practice test questions are checked and verified by experienced and qualified
CGFM exam trainers. So you can trust TestPassed AGA CGFM exam practice test questions and start preparation with
confidence.

AGA Certified Government Financial Manager (CGFM) Sample Questions
(Q78-Q83):

NEW QUESTION # 78
‘When planning for local government financial statement audit, what data source should the auditor consider first?

A. find financial statements

B. government-wide financial statements

C. previous audit findings

D. reconciliations between find financial statements

Answer: C

Explanation:

* Tmportance of Prior Audit Findings:

* When planning a local government financial statement audit, auditors should first review previous audit findingsto identify recurring
issues, control weaknesses, or non-compliance areas. This helps auditors focus on areas of higher risk and guides the development
of an effective audit strategy.

* Explanation of Answer Choices:

* A. Government-wide financial statements: Important, but these are reviewed after identifying risk areas from prior findings.

* B. Fund financial statements: These are part of the audit process but not the starting point for planning,

* C. Reconciliations between fund financial statements: These are analyzed during the audit but come later in the process.

* D. Previous audit findings: Correct. Reviewing past findings ensures the auditor addresses previously identified risks and
compliance issues.

References:

* GAO,Government Auditing Standards (Yellow Book).

* AICPA,Audit Planning and Risk Assessment Best Practices.

NEW QUESTION # 79
FASB (Financial Accounting Standards Board) is a organization and
controlled and supported by a , Financial Accounting Foundation.

A. Semi- governmental Organization, Private Organization
B. Non-Profit Organization, Governmental Organization.
C. Private Organization, Non-Profit Organization.

D. Governmental Organization, Non-Profit Organization.

Answer: C

NEW QUESTION # 80
An audit tool used to examine financial data to detect fraud is:

A. red flag detection.
B. regression analysis.

C. compiling data.
D. data mining,

Answer: D

NEW QUESTION # 81
An independent auditor has prepared the chart below describing the status of the audit findings requested for an agency over the
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past four years.
2008 | 2009 | 2010 | 2011
Beginning Open 47 67 94 108
Recommendations/Finding
Newly Issued Findings 20 28 s 13
Closed Findings gt | 1 1 0

Based upon these audit findings which of the following conclusions could be drawn on the agency's internal control framework?

A. The agency internal control staffing is adequate.

B. The agency is addressing audit findings appropriately.
C. There is ineffective management of the agency.

D. Findings in year 2009 reflect policy improvement.

Answer: C

NEW QUESTION # 82
In non-reciprocal interfind activities transfers without repayment may occur because?

e A A proprietary fund is not self-supporting

¢ B. For instance a public transit system may require a transfer form the general fund because fares and other revenues do not
offSet costs.

e C. A proprietary fund is self-supporting

e D. None of there

Answer: A,B

NEW QUESTION # 83
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