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ACFE Certified Fraud Examiner Sample Questions (Q21-Q26):
NEW QUESTION # 21 
Which of the following is the amount of money that would be realized upon the sale of the asset at some point in the future, less the
costs associated with owing, operating and selling it?

A. Going concern
B. Cost
C. Net realizable value
D. Fair value

Answer: C

NEW QUESTION # 22 
According to a survey, in principal perpetrator, males in a majority of cases, accounting for ___ percent of frauds versus ___
percent in which a female was the primary culprit.

A. 62 versus 36
B. 61 versus 39
C. None of the above
D. 62 versus 37

Answer: B

NEW QUESTION # 23 
When expenses used to produce income- all of them- should be matched in a consistent manner against that income, this is referred
to:

A. Accrual basis accounting
B. Financial record
C. Expense
D. Equity

Answer: A

Explanation:
Section: Financial Transactions and Fraud Schemes

NEW QUESTION # 24 
Verify supporting documentation on outstanding checks written for a material amount is a test used to conduct for:

A. Bank confirmation
B. Check disbursement
C. Bank confirmation
D. Cut-off statements

Answer: C

Explanation:
Section: Investigation

NEW QUESTION # 25 
Which of the following is NOT the reason to bribe employees of the purchaser?

A. To ensure bid-splitting
B. To extend the bid opening date



C. To falsify the bid log
D. To ensure receipt of a late bid

Answer: A

NEW QUESTION # 26
......
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