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Answers
Customizable CISI ICWIM practice exams (desktop and web-based) of FreeCram are designed to give you the best learning
experience. You can attempt these ICWIM practice tests multiple times till the best preparation for the International Certificate in
Wealth & Investment Management (ICWIM) test. On every take, our CISI ICWIM practice tests save your progress so you can
view it to see and strengthen your weak concepts easily.

CISI International Certificate in Wealth & Investment Management Sample
Questions (Q49-Q54):
NEW QUESTION # 49 
When an investment manager manages and makes changes to a portfolio without referring to the client, this is known as:

A. Discretionary
B. Advisory dealing
C. Execution-only
D. Financial planning

Answer: A

Explanation:
A discretionary investment manager has full authority to buy and sell investments without seeking client approval for each transaction.
* Why is Option C Correct?
* The manager follows a pre-agreed investment mandate that aligns with the client's objectives and risk profile.
* Common in wealth management and private banking.
* Why Not Other Options?
* A (Execution-only) # The firm executes trades but does not provide investment advice or management.
* B (Advisory dealing) # The manager provides advice, but the client makes the final decision.
* D (Financial planning) # Financial planning involves long-term wealth strategies, not active portfolio management.
# Reference: FCA Conduct of Business Rules (COBS 9 - Discretionary Management), CISI Wealth & Investment Management.

NEW QUESTION # 50 
In what circumstances would a central bank use its foreign reserves in currency markets?

A. When influencing the short-term interest rate
B. To control the money supply
C. To influence the nation's currency
D. To lower the rate of inflation

Answer: C

Explanation:
Central banks use foreign currency reserves to stabilise or influence their national currency in the foreign exchange (FX) market.
* Why Intervene?
* To prevent excessive currency depreciation/appreciation.
* To control inflation by managing exchange rates.
* To maintain export competitiveness.
* Example: The People's Bank of China (PBOC) intervenes in FX markets to stabilise the Chinese Yuan (CNY).
# Reference: IMF Guidelines on Currency Intervention, CISI Wealth & Investment Management.

NEW QUESTION # 51 
How does a negative interest rate policy aim to boost lending?

A. By penalising banks for holding surplus cash
B. Interest is not charged on loans
C. By discounting the interest rate charged on loans
D. Consumers are paid to borrow money
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Answer: A

Explanation:
* Understanding Negative Interest Rates:
* Negative interest rate policies (NIRP) are used by central banks to stimulate the economy by discouraging banks from hoarding
excess reserves.
* Under NIRP, banks are charged interest for holding deposits with the central bank, incentivizing lending to businesses and
consumers instead.
* Elimination of Other Options:
* A & B: Interest is still charged on loans, and consumers are not directly "paid" to borrow.
* C: Discounting loan interest rates is a potential consequence but not the direct mechanism of NIRP.
References:
* ICWIM Module 1: Economic Policy: Coverage of unconventional monetary policies like NIRP.

NEW QUESTION # 52 
A firm acting as agent makes money by:

A. Providing advice
B. Charging their client a commission
C. Trading against its own order book
D. Profiting from the spread

Answer: B

Explanation:
When a firm acts as an agent, it does not trade securities for its own account but facilitates transactions between buyers and sellers.
The firm earns revenue by charging a commission to its clients for executing these transactions.
* Profiting from the spread (A): This is typical for firms acting as principal, not as agent.
* Providing advice (B): Advice is part of advisory services, not agency transactions.
* Trading against its own order book (D): This describes proprietary trading, not agency.
References:
* International Certificate in Wealth & Investment Management: Roles of market participants and distinctions between agent and
principal roles.
* Definitions of commission structures in agency services.

NEW QUESTION # 53 
Which index tracking method requires a swap agreement?

A. Full replication
B. Optimisation
C. Synthetic Replication
D. Stratified Sampling

Answer: C

Explanation:
Synthetic replication involves tracking an index using derivatives such as swaps. A swap agreement allows the fund to replicate the
index performance without holding the actual underlying assets, reducing transaction costs and increasing efficiency.

NEW QUESTION # 54
......

FreeCram is one of the trusted and reliable platforms that is committed to offering quick International Certificate in Wealth &
Investment Management (ICWIM) exam preparation. To achieve this objective FreeCram is offering valid, updated, and real
International Certificate in Wealth & Investment Management (ICWIM) exam questions. These CISI exam dumps will provide you
with everything that you need to prepare and pass the final CISI ICWIM exam with flying colors.

ICWIM Verified Answers: https://www.freecram.com/CISI-certification/ICWIM-exam-dumps.html

https://www.lead1pass.com/CISI/ICWIM-practice-exam-dumps.html
https://www.freecram.com/CISI-certification/ICWIM-exam-dumps.html


Then you will clearly know how many points you have got for your exercises of the ICWIM study engine, So, when you get the
International Certificate in Wealth & Investment Management ICWIM exam dumps material for your International Certificate in
Wealth & Investment Management ICWIM certification exam, you have to check whether they are providing you the International
Certificate in Wealth & Investment Management ICWIM practice test or not, CISI Online ICWIM Tests I think with this
certification, all the problems will not be a problem.

Code Rewriting— Dreamweaver stakes its reputation on respecting valid code, eCurrency Currency Converter, Then you will
clearly know how many points you have got for your exercises of the ICWIM study engine.

Pass Guaranteed 2025 ICWIM: Fantastic Online International Certificate in
Wealth & Investment Management Tests
So, when you get the International Certificate in Wealth & Investment Management ICWIM exam dumps material for your
International Certificate in Wealth & Investment Management ICWIM certification exam, you have to check whether they are
providing you the International Certificate in Wealth & Investment Management ICWIM practice test or not.

I think with this certification, all the problems ICWIM will not be a problem, If you indeed fail the exam, money back will be
guaranteed, CISI certification, as a worldwide top authorized ICWIM Practice Guide industry competency certificate, is the symbol
of your powerful career ability.

ICWIM Exam Cost � VCE ICWIM Dumps � Exam ICWIM Question � Open ☀ www.free4dump.com �☀� and
search for 【 ICWIM 】 to download exam materials for free �ICWIM Free Dumps
Valid ICWIM Test Answers � ICWIM Free Dumps � New ICWIM Test Tips � ➠ www.pdfvce.com � is best
website to obtain 《 ICWIM 》 for free download �ICWIM Latest Exam
Enhance Your Confidence with the Online CISI ICWIM Practice Test Engine � Immediately open { www.free4dump.com
} and search for ➠ ICWIM � to obtain a free download �ICWIM Free Dumps
Valid ICWIM Test Answers � Valid ICWIM Test Answers � ICWIM Valid Test Papers � The page for free
download of ➽ ICWIM � on ➡ www.pdfvce.com ��� will open immediately �ICWIM Free Dumps
Valid ICWIM Braindumps � Practice ICWIM Questions � ICWIM Exam Cost � Search for ▶ ICWIM ◀ and
download it for free immediately on � www.examcollectionpass.com � �Valid ICWIM Test Answers
ICWIM Download Fee � ICWIM Reliable Source � New ICWIM Test Tips � Simply search for [ ICWIM ] for
free download on ➤ www.pdfvce.com � �PDF ICWIM Download
ICWIM Exam Cost � ICWIM Free Dumps � ICWIM Reliable Test Cost � Search for “ ICWIM ” and download it
for free on ➠ www.examcollectionpass.com � website ☀ICWIM Latest Exam
Online ICWIM Tests - CISI ICWIM First-grade Verified Answers � Download ➠ ICWIM � for free by simply
searching on 【 www.pdfvce.com 】 �Practice ICWIM Questions
Latest ICWIM Exam Camp � PDF ICWIM Download � Valid ICWIM Braindumps � Copy URL 《
www.testsimulate.com 》 open and search for � ICWIM � to download for free �ICWIM Free Dumps
ICWIM Valid Test Papers � Official ICWIM Practice Test � ICWIM Valid Test Papers � Download � ICWIM �
for free by simply entering ✔ www.pdfvce.com �✔� website �ICWIM Reliable Test Cost
ICWIM Reliable Source � ICWIM Valid Practice Materials � Exam ICWIM Score � Search for ➥ ICWIM �
and download it for free on { www.examdiscuss.com } website �ICWIM Exam Cost
www.stes.tyc.edu.tw, royalblue-training.co.uk, bbs.mofang.com.tw, class.most-d.com, www.holisticwisdom.com.au,
www.stes.tyc.edu.tw, bbs.3927dj.com, www.stes.tyc.edu.tw, nativemediastudios.com, www.stes.tyc.edu.tw, Disposable
vapes

DOWNLOAD the newest FreeCram ICWIM PDF dumps from Cloud Storage for free: https://drive.google.com/open?id=1-
2yDbIi30VzkWi6sYW3MwOkjsUwtAS_d

https://www.testsdumps.com/ICWIM_real-exam-dumps.html
https://www.freecram.com/CISI-certification/ICWIM-exam-dumps.html
https://www.free4dump.com/ICWIM-braindumps-torrent.html
https://www.pdc.edu/?URL=https%253a%252f%252fwww.freecram.com%252fCISI-certification%252fICWIM-exam-dumps.html
https://www.free4dump.com/ICWIM-braindumps-torrent.html
https://www.northwestu.edu/?URL=https%253a%252f%252fwww.freecram.com%252fCISI-certification%252fICWIM-exam-dumps.html
https://www.examcollectionpass.com/CISI/ICWIM-exam-braindumps.html
https://bbs.pku.edu.cn/v2/jump-to.php?url=https%253a%252f%252fwww.freecram.com%252fCISI-certification%252fICWIM-exam-dumps.html
https://www.examcollectionpass.com/CISI/ICWIM-latest-exam-dumps.html
https://librettong.com/?s=Online+ICWIM+Tests+-+CISI+ICWIM+First-grade+Verified+Answers+%25f0%259f%25a4%25af+Download+%25e2%259e%25a0+ICWIM+%25f0%259f%25a0%25b0+for+free+by+simply+searching+on+%25e3%2580%2590+www.pdfvce.com+%25e3%2580%2591+%25f0%259f%259a%259aPractice+ICWIM+Questions
https://www.testsimulate.com/ICWIM-study-materials.html
http://www.stort-set.net/?s=ICWIM+Valid+Test+Papers+%25f0%259f%25a7%258d+Official+ICWIM+Practice+Test+%25f0%259f%25a6%2587+ICWIM+Valid+Test+Papers+%25f0%259f%25a7%25a5+Download+%25e2%25ae%2586+ICWIM+%25e2%25ae%2584+for+free+by+simply+entering+%25e2%259c%2594+www.pdfvce.com+%25ef%25b8%258f%25e2%259c%2594%25ef%25b8%258f+website+%25f0%259f%25a4%25a4ICWIM+Reliable+Test+Cost
https://www.examdiscuss.com/CISI/exam/ICWIM/premium/
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3781729
https://royalblue-training.co.uk/profile/joegree591
https://bbs.mofang.com.tw/home.php?mod=space&uid=2248738
https://class.most-d.com/profile/rickmar456
https://www.holisticwisdom.com.au/profile/paulsto989
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3781596
https://bbs.3927dj.com/home.php?mod=space&uid=3179
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3781919
http://nativemediastudios.com/profile/ronston865
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3782166
https://frvape.com
https://drive.google.com/open?id=1-2yDbIi30VzkWi6sYW3MwOkjsUwtAS_d

