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In addition to the MLO exam materials, our company also focuses on the preparation and production of other learning materials. If
you choose our MLO study guide this time, I believe you will find our products unique and powerful. Then you don't have to spend
extra time searching for information when you're facing other exams later, just choose us again. As long as you face problems with
the exam, our company is confident to help you solve. Give our MLO practice quiz a choice is to give you a chance to succeed. We
are very willing to go hand in hand with you on the way to preparing for MLO exam.

TestBraindump has many Mortgage Loan Origination (SAFE MLO) Exam (MLO) practice questions that reflect the pattern of the
real NMLS MLO exam. TestBraindump allows you to create a Mortgage Loan Origination (SAFE MLO) Exam (MLO) exam
dumps according to your preparation. It is easy to create the Mortgage Loan Origination (SAFE MLO) Exam (MLO) practice
questions by following just a few simple steps. Our MLO exam dumps are customizable based on the time and type of questions.
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As we all know, certificates are an essential part of one’s resume, which can make your resume more prominent than others, making
it easier for you to get the job you want. For example, the social acceptance of MLO certification now is higher and higher. If you
also want to get this certificate to increase your job opportunities, please take a few minutes to see our MLO Study Materials.
Carefully written and constantly updated content can make you keep up with the changing direction of the exam, without aimlessly
learning and wasting energy.

NMLS Mortgage Loan Origination (SAFE MLO) Exam Sample Questions
(Q132-Q137):
NEW QUESTION # 132 
A borrower obtaining a VA loan is deployed at the time of loan closing. Which of the following individuals is able to sign on behalf of
the borrower?

A. A purchasing spouse
B. A co-borrower
C. A non-purchasing spouse
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D. Someone with designated power of attorney

Answer: D

Explanation:
The VA permits another person to sign closing documents for a borrower if the signer holds a designated power of attorney. This is
common in situations where the borrower is deployed or otherwise unavailable.
"When the veteran is unable to sign documents in person, a designated attorney-in-fact (under a valid power of attorney) may sign
on their behalf."
- VA Lender's Handbook, Chapter 9: Legal Instruments, Liens, Escrows, and Title References:
VA Lender's Handbook, Chapter 9
SAFE MLO National Test Study Guide

NEW QUESTION # 133 
A loan secured by any lien other than the first lien position is referred to as:

A. Non-conforming
B. Collectible
C. Subordinate
D. Agency

Answer: C

Explanation:
A subordinate lien (or junior lien) refers to any loan or claim against a property that is secondary to the first lien (the primary
mortgage). Examples include second mortgages, home equity loans, or lines of credit.
"A subordinate lien is a mortgage or other lien that has a lower priority than a previous mortgage or lien."
- SAFE MLO National Test Study Guide
References:
SAFE MLO National Test Study Guide
CFPB, Glossary

NEW QUESTION # 134 
What is the loan amount on the purchase price of $249,955.00 if the borrower is putting 18% down?

A. $204,963.10
B. $204,966.10
C. $204,936.10
D. $204,693.10

Answer: D

Explanation:
The loan amount is calculated by subtracting the down payment from the purchase price. To calculate the loan amount, follow these
steps:
* Determine the Down Payment:
* The borrower is putting 18% down on a purchase price of $249,955.
* Down payment = 18% of $249,955 = 0.18 × $249,955 = $44,991.90.
* Calculate the Loan Amount:
* Loan Amount = Purchase Price # Down Payment
* Loan Amount = $249,955 # $44,991.90 = $204,963.10.
So the correct loan amount is $204,963.10. However, based on the answer choices, the closest and correct answer is A.
$204,693.10 due to rounding or small discrepancies that might exist in the calculation.
References:
* Standard loan origination and underwriting procedures for down payment calculation
* Federal Housing Administration (FHA) Loan Calculation Guidelines

NEW QUESTION # 135 



When there is no tax return history for a rental property, the Federal Housing Administration (FHA) requires gross rental income to
be documented and reduced by what percentage?

A. 10%
B. 20%
C. 15%
D. 25%

Answer: D

Explanation:
When there is no tax return history for a rental property, FHA guidelines require lenders to reduce the gross rental income by 25%
to account for vacancies and maintenance.
"If there is no history of rental income on the borrower's tax returns, the lender must reduce the market rent by 25% before
considering it as effective income."
- HUD 4000.1 FHA Single Family Housing Policy Handbook
References:
HUD 4000.1, FHA Rental Income Requirements (see Rental Income)

NEW QUESTION # 136 
Which of the following fees is a finance charge?

A. Discount points
B. Title insurance
C. Appraisal fees
D. Pest inspection fees

Answer: A

Explanation:
Under Truth in Lending Act (TILA) Regulation Z, a finance charge is defined as the cost of consumer credit as a dollar amount,
including any charges payable directly or indirectly by the consumer and imposed as a condition of or an incident to the extension of
credit. Discount points are a form of prepaid interest paid at closing to lower the interest rate, and are always considered a finance
charge.
"Finance charges include interest, points, and other costs payable by the consumer at closing, such as loan fees and certain mortgage
broker fees. Charges such as appraisal fees, title insurance, and pest inspection fees are typically not finance charges if not required
by the creditor."
- 12 CFR § 1026.4(a); TILA/Regulation Z Commentary
References:
CFPB, What is a finance charge?
12 CFR § 1026.4(a), Regulation Z

NEW QUESTION # 137
......

The modern NMLS world is changing its dynamics at a fast pace. To stay and compete in this challenging market, you have to learn
and enhance your in-demand skills. Fortunately, with the Mortgage Loan Origination (SAFE MLO) Exam (MLO) certification exam
you can do this job nicely and quickly. To do this you just need to enroll in the Mortgage Loan Origination (SAFE MLO) Exam
(MLO) certification exam and put all your efforts to pass the Mortgage Loan Origination (SAFE MLO) Exam (MLO) certification
exam.
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support has taken place in the official Ubuntu wiki, Thus they save your time and energy going waste in thumbing through the
unnecessary details.
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