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Which of the following statemens is tnue e.:g.miin; Ad Valopens tasntion in MNomh Caroling?

1. Real property is taxed acconding ro i mast recem sale price.

2. The Machinery Acl requires reassessment o parposes every 4 yeans

A Real propery taxes aed special assessments constitule an involuntary lien against property on
Jamuary Istof the next year,

4. Tax mies are effective unidl the next revaluation year, « o 3. Real propeny taxes and spocial

naseAs R ALE Constiube am involunsary fien against propemy on Janwary Dstof the text year

Explanation

Real propenty is laked sccording Lo ils assessed valoe, nol sile prece. The Machinery Adl reguines
that properzes be peesed ml least once every 8 years (ocenmial J.F‘H'.li sal), Tax rates czn be

changed every year and not se1 by the Machinery Act, rather by budget of 1the municipality.

John recently retered and moved to o coastad commaniy locued m Norh Carolina, He decaded 1o

ook upj'mnuuiriu- o supplement his retirement income by responding 1o an sdvertisement 10
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preparing, which support windows system only. Moreover, there is the APP version, you can learn anywhere at any time with it at
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cake, because what our NCREC-Broker-N practice materials include are quintessential points about the exam

If you want to understand our NCREC-Broker-N exam prep, you can download the demo from our web page. You do not need to

spend money; because our NCREC-Broker-N test questions provide you with the demo for free. You just need to download the
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will help them modify the entire syllabus in a short time. The most important thing is that our NCREC-Broker-N Practice Guide can
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Sample Questions (Q31-Q36):

NEW QUESTION # 31
A listing broker receives a signed offer froma buyer. Although the broker must present the offer to the seller as soon as possible,
under the North Carolina Real Estate Commission Rules, the broker must present the offer:

A. before the end of the next business day.
B. within 24 hours.

C. within 2 days.

D. within 3 days.

Answer: A

Explanation:

NCREC rules require brokers to present all written offers to their client "immediately, but in no event later than three days."
However, standard practice and Commission guidance emphasize that brokers must present offers no later than the end of the next
business day after receipt. This ensures timely communication and allows the seller to respond promptly, especially in a competitive
market. Therefore, the correct answer is B.

NEW QUESTION # 32
Which of the following entities would participate in the primary market for mortgage lending?

A. Federal National Mortgage Association

B. Federal Home Loan Mortgage Corporation
C. Commercial bank

D. Federal Housing Administration

Answer: C

Explanation:

The primary mortgage market is where loans are originated. Lenders such as commercial banks, credit unions, mortgage bankers,
and savings institutions interact directly with borrowers. The Federal Home Loan Mortgage Corporation (Freddie Mac) and Federal
National Mortgage Association (Fannie Mae) operate in the secondary market, purchasing existing loans. The Federal Housing
Administration (FHA) insures loans but does not lend directly. Therefore, the correct answer is A.

NEW QUESTION # 33
Ifa buyer defaults on a purchase agreement just prior to settlement, what clause in the contract would likely allow the seller to keep
the earnest money deposit?

A. Conpensatory damages
B. Punitive damages

C. Actual damages

D. Liquidated damages

Answer: D

Explanation:

Liquidated damages refer to a pre-agreed amount of compensation (often the earnest money deposit) that one party is entitled to
retain in the event the other party breaches the contract. In North Carolina, the standard Offer to Purchase and Contract includes
provisions stating that if a buyer breaches after due diligence, the seller may retain the earnest money as liquidated damages.
Therefore, the correct answer is C.
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NEW QUESTION # 34

A prospective buyer offers to buy a house for $415,000, with an earnest money deposit of $1,000. The seller crosses out the
earmest money amount, changes it to $4,000, initials and dates the change, signs the offer, and returns it to the buyer. Which of the
following statements is TRUE?

¢ A Because the seller changed only the earnest money amount and not the price, the offer was accepted as soon as the seller
signed 1.

¢ B. Ifthe buyer rejects the change, the seller can accept the buyer’s original offer.

e C. The seller has rejected the original offer and made a counteroffer.

¢ D. Because the seller changed only the earnest money amount and not the price, the offer was accepted when the seller
notified the buyer.

Answer: C

Explanation:

Any change to the terms of an offer-regardless of how small-constitutes a rejection of the original offer and the creation of a
counteroffer. In this case, the seller changed the earnest money amount, which is a material term of the offer. Therefore, the original
offer is void and the seller has made a counteroffer that the buyer can now accept or reject. Correct answer: D.

NEW QUESTION # 35
A lease with a simple exchange of rent for occupancy, under which the tenant pays none of the costs of ownership, is known as a(n):

A. percentage lease
B. graduated lease
C. gross lease

D. net lease

Answer: C

Explanation:

In a gross lease, the tenant pays a fixed rent amount, and the landlord is responsible for property taxes, insurance, and maintenance

costs. This type of lease is common in residential rentals and contrasts with a net lease, where the tenant pays some or all ownership
costs. A graduated lease involves rent increases at intervals, and a percentage lease involves paying rent based on the tenant's gross
business income. Therefore, the correct answer is B, gross lease.

NEW QUESTION # 36

TestPassKing is a very wonderful and effective platformto give chances to our worthy clients who want to achieve their expected
scores and gain their NCREC-Broker-N certifications. With our professional experts’ tireless efforts, our NCREC-Broker-N exam
guide is equipped with a simulated examination system with timing function, allowing you to examine your learing results at any time,
keep checking for defects, and improve your strength. And you can be satisfied with our NCREC-Broker-N learning guide.
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Unlike the general questions and answers in the same field, our Valid Study NCREC-Broker-N Questions - NC Real Estate Broker
National exam simulator make it possible for customers to participate in the exams after 20 or 30 hours' studying, Imagine, if you're
using a NCREC-Broker-N practice materials, always appear this or that grammar, spelling errors, such as this will not only greatly
affect your mood, but also restricted your learning efficiency, North Carolina Real Estate Commission NCREC-Broker-N Valid
Test Review It is a simple procedure that we can simulate the real exams scenarios.

The server forgets everything about the request it just processed, Braindumps NCREC-Broker-N Torrent so it has no way of
associating a request froma client with any previous requests from the same client.

Remember that you can turn off any layer by NCREC-Broker-N Valid Test Review clicking on its Eye icon, Unlike the general
questions and answers in the same field, our NC Real Estate Broker National exam simulator make it NCREC-Broker-N possible
for customers to participate in the exams after 20 or 30 hours' studying.
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Imagine, if you're using a NCREC-Broker-N practice materials, always appear this or that grammar, spelling errors, such as this will
not only greatly affect your mood, but also restricted your learning efficiency.
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Broker-N practice materials, Here, you can download the latest NCREC-Broker-N Valid Test Review updated exam questions
for free for candidates to quickly learn and pass the exam.
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