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Agccording to The Institute of Internal Auditors' International Standards for the
Prafessional Practice of Internal Audiling, dus professional care implies infallibility.

A True

B. False - Answer False

Which of the following is TRUE regarding crganizational structure?

A. Compankes with depanments that are Isolated geageaphically have a reduced risk of
fraud

B. The existence of many specialized depariments wilhin a company generally
increases the overall isk of frawd within the organization

C. Misbehavior is more Ekely 1o be detected in 8 complex organizational structure than
in a simpbe organizational structure

D, All of the above - Answer The existence of many specaalized departments within a
company generally increases the overall risk of fraud within the organization
Dateclive anti-rasd controls include all of e following EXCEPT

A Hotline

B. Proaclive ¢ata analysis techniques

L. Physical inspeclons

D. Hiring policies and proceduras - Answer Hiring policies and procedures
According to AL Section 240, the auditor's assesament of the risk of material
misstatement due to fraud at the financial statement level should have an effect on
which of the following aspect(s) of an awdt?

A Conslderation of accounting principles used

B. Assignrment and supervision of personne

C. Choice of auditing procedures

D. All of the above - Answer All the above

The risk af the auditor nat detecting a material misstatement resulting from employee

fraud is greater than the risk of the avditor not detecting a material misstatement
resulling fram management Maud
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for high-end IT staffis still expanding, internationally as well. So many people want to pass ACFE CFE certification exam. But it is
not easy to pass the exam. However, in fact, as long as you choose a good training materials to pass the exam is not impossible. We
LatestCram ACFE CFE Exam Training materials in full possession of the ability to help you through the certification. LatestCram
website training materials are proved by many candidates, and has been far ahead in the international arena. If you want to through
ACFE CFE certification exam, add the LatestCram ACFE CFE exam training to Shopping Cart quickly!

Earning the CFE credential can open up a wide range of career opportunities for individuals interested in fighting fraud and white-
collar crime. CFEs work in a variety of industries, including accounting, finance, law enforcement, and government. They may work
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excellence and a dedication to fighting fraud that can set individuals apart in this important and growing field.
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attention to our CFE actual exam.

Individuals who hold the CFE credential are highly valued in the anti-fraud industry. They have demonstrated their commitment to
ethical and professional conduct and have the skills and knowledge necessary to prevent, detect, and investigate fraud. The CFE
credential is recognized by enployers, clients, and peers as a mark of excellence in the field of fraud prevention and detection.

ACFE Certified Fraud Examiner Sample Questions (Q99-Q104):

NEW QUESTION # 99
increase assets and expenses and/or decrease liabilities and/or equity

A. None of all

B. Debit

C. Credit

D. Journal Entries

Answer: B

Explanation:
Section: Financial Transactions and Fraud Schemes

NEW QUESTION # 100
Bank cut-off statements should be requested for 10-15 days after the closing date of the balance sheet.

o A. False
e B. True

Answer: B

NEW QUESTION # 101
‘Which of'the following is not the skimming scheme?

A. Understand sales and receivables
B. Fraud & Cost

C. Theft of checks through the mail
D. Unrecorded sales

Answer: B

Explanation:
Section: Financial Transactions and Fraud Schemes

NEW QUESTION # 102
According to SAB 104, for the revenue to be typically considered realized or realizable and earned, which of the following criteria is
NOT met:

A. Services has been rendered

B. Collectability is reasonably assured

C. Persuasive evidence of an arrangement exists
D. Timings have been met

Answer: D

NEW QUESTION # 103
corrupt employees can cause inventory to be fraudulently delivered to thenselves or accomplices.
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A. False shipping slip

B. False credit slip

C. Fraudulent inventory slip
D. False packing slip

Answer: D

NEW QUESTION # 104
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