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Challenges are ommipresent everywhere. This challenge of 170-1054-24 practice exam is something you do not need to be anxious
with our 170-1054-24 practice materials. If you make choices on practice materials with untenable content, you may fail the exam
with undesirable outcomes. Our Oracle Financials Cloud: General Ledger 2024 Implementation Professional practice materials are
totally to the contrary. Confronting obstacles or bottleneck during your process of reviewing, 170-1054-24 practice materials will fix
all problems of the exam and increase your possibility of getting dream opportunities dramatically.

Oracle 1z0-1054-24 Exam Syllabus Topics:

Topic

Details

Topic 1

Configuring Ledgers: This section of the exam measures the skills of an Implementation Consultant and
focuses on setting up and maintaining ledgers. It explains managing ledger configurations, understanding the
General Ledger balances cube for reporting purposes, and applying security controls to protect ledger data
and ensure proper access management.

Topic 2

Configuring Enterprise and Financial Reporting Structures: This section of the exam measures the skills of
an Implementation Consultant and covers the setup of enterprise structures necessary for financial
reporting. It includes configuring the chart of accounts, setting up account hierarchies, managing accounting
calendars, securing chart of accounts segments, and handling legal jurisdictions, authorities, legal entities,
geographies, and currencies to support an organization's financial operations.

Topic 3

Processing Journals: This section of the exam measures the skills of a Financial Consultant and covers the
processes involved in capturing and managing journals. It explains how to configure journal approval
workflows, outlines methods for entering journals, discusses average daily balance processing, and details
the configuration and processing of intercompany transactions.

Topic 4

Managing Period Close Components: This section of the exam measures the skills of a Financial Consultant
and covers activities necessary to conplete a successful period close. It explains managing revaluations,
translations, and consolidations, handling reconciliations, configuring the Close Monitor to track period
close status, and creating allocations and periodic journal entries needed for finalizing accounting records.

Topic 5

Using Financial Reporting: This section of the exam measures the skills of an Implementation Consultant
and covers the use of financial reporting tools in Oracle Financials Cloud. It explains how to work with the
Financial Reporting Center, create and manage reports using Financial Reporting Web Studio, use Oracle
Transactional Business Intelligence (OTBI), leverage Smart View for reporting, and utilize the General
Accounting Dashboard. It also describes analyzing budgets versus actuals with these tools.
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Free PDF Oracle - 120-1054-24 - Oracle Financials Cloud: General Ledger
2024 Implementation Professional Useful Practice Exam Questions

In the process of using the Oracle Financials Cloud: General Ledger 2024 Implementation Professional study question, if the user
has some problens, the IT professor will 24 hours online to help users solve, the user can send email or contact us on the online
platform. Of course, a lot of problens such as soft test engine appeared some faults or abnormal stating run phenomenon of our
10-1054-24 exam question, these problems cannot be addressed by simple language, we will service a secure remote assistance
for users and help users immediate effectively solve the existing problens of our 120-1054-24 Torrent prep, thus greatly enhance the
user experience, beneficial to protect the user's learning resources and use digital tools, let users in a safe and healthy environment to
study 120-1054-24 exam question.

Oracle Financials Cloud: General Ledger 2024 Implementation Professional
Sample Questions (Q24-Q29):

When will Intercompany processing balance a journal using the accounts identified here for the UK Ledger?
Manage Additional Intercompany Balancing and Clearing Oplions [ sove || Save and Close
¥ Search Saved Search All Ledger Balancing Oy
Search Results
View » ' B Detach
UK midiyyy midyyy
Summarization ang CI
Journal
Ledger ;‘;‘:‘;;: C:‘:;:” Recevables Acoount Payavies Account Start Dare End Date
Summariza tion Cond
UK Prenary Ledger Other Other 202,20/ 18% .000.000.000 303.30.2371.000.000.000 11410 wwo Sumenary net Use clearing company for il many-to-many jourmals
UK Secondary Ledger  Other Crber 303,30, 18100 000 000,000 302.30.2000 000 000,000 11413 [LGTTEY r Summary ret Une clearng compary for all many-io-many journats
UK Primary Ledger Cither Other 303.30,1871 000.020.000 303.30.2371.000.000 000 1119510 midyy o Summary net Error out  mary-to-many joumai
UK Seconcary Ledger  Other Other 303.30.15100.000.000 000 303.30.29100.000.000.000 11513 midiyy ° Summary net Error out  many-to-many joumal

A. when the journal is not balanced by the primary balancing segment value (BSV)
B. when the journal is balanced by second balancing segment value

C. when there is a many-to-many journal and you want to use a clearing company
D. when the journal is balanced by the primary BSV but not by second or third BSV

Answer: D

Explanation:

Intercompany processing will balance a journal using the accounts identified here for the UK Ledger when the journal is balanced by
the primary balancing segment value (BSV) but not by second or third BSV. A BSV is a segment in the chart of accounts that
identifies a legal entity or business unit for which financial statements are prepared and balanced. A primary BSV is required for
every ledger and is used to balance journal entries within a ledger. A secondary or tertiary BSV is optional and is used to balance
journal entries across different dimensions other than the primary BSV, such as find or region. Intercompany processing is a feature
that enables intercompany transactions between different legal entities or business units within the same enterprise. Intercompany
processing uses intercompany balancing rules to generate intercompany receivables and payables accounts for cross-ledger or
cross-BSV journals. Intercompany processing will balance a journal using the accounts identified here for the UK Ledger when the
journal is balanced by the primary BSV but not by second or third BSV, as thisindicates that there is an intercompany transaction
between different legal entities or business units within the UK Ledger that requires intercompany balancing,

Intercompany processing will not balance a journal using the accounts identified here for the UK Ledger when there is a many-to-
many journal and you want to use a clearing company, as this is a scenario that involves multiple legal entities or business units across
different ledgers that requires a separate clearing company ledger to perform intercompany balancing. Intercompany processing will
not balance a journal using the accounts identified here for the UK Ledger when the journal is not balanced by the primary BSV, as
this is an invalid scenario that violates the accounting rules and prevents posting of the journal. Intercompany processing will not
balance a journal using the accounts identified here for the UK Ledger when the journal is balanced by second balancing segment
value, as this is an incomplete scenario that does not specify whether the journal is also balanced by primary and third BSV.
Reference: Oracle Financials Cloud: General Ledger

2022 Implementation Professional Objectives - Configure and Process Intercompany 12


https://www.prepawayete.com/Oracle/1z0-1054-24-practice-exam-dumps.html
https://www.vceengine.com/1z0-1054-24-vce-test-engine.html

NEW QUESTION # 25

Challenge 2

Manage Shorthand Aliases

Scenario

Your client intends to utilize the Shorthand Alias feature and would like to see how the aliases will appear when entering transactions.
Task 2

Create a shorthand alias for the US Chart of Accounts to record Revenue Domestic for Supremo Fitness, Line of Business 2, and
US Operations Cost Center.

Segment Segment
I
Number/Name VKNS oy Size

1. Company R 3

—ompany

2. Cost Center w & :

3. Account

‘Oroorare

4. Product

Note:

. Prefix your alias name with 07, where 07 is
your exam ID.

. There is no Product or Intercompany

impact.
Answer:

Explanation:

See the Explanation for the complete Solution.

Explanation:

Here are the steps you need to follow:

* In the Setup and Maintenance work area, go to the following;

* Offering: Financials

* Functional Area: Financial Reporting Structures

* Task: Manage Shorthand Aliases

* Select the chart of accounts that you want to create the alias for. In this case, it is the Corporate chart of accounts.
* Click on the Add Row icon to create a new alias. Enter the following information:

* Alias Name: RevDom

* Account Template: 101-2000-400000-000-000-000

* Description: Revenue Domestic for Supremo Fitness, Line of Business 2, and US Operations Cost Center
* Enabled: Yes

* Start Date: Today's date

* End Date: Blank

* Click on the Save and Close button to save the alias.

You have successfully created a shorthand alias for the US Chart of Accounts. For more information, you can refer to the following
resources:

* Account Aliases

* Enter a GL Account Alias



* Short Hand Alias in Fusion Financials Key Flexfield
* How to Enable Account Shorthand Aliases

NEW QUESTION # 26
‘When working with Essbase, versions of the tree hierarchy as defined in the Fusion are not available in the Essbase balances cube.
‘What should you do to correct this situation?

A. Make sure to flatten the rows of the tree version.

B. Make sure the tree version was published successfully.
C. Redeploy the chart of accounts.

D. Make sure the tree is active.

Answer: B

NEW QUESTION # 27

You want to automatically post journal batches imported from subledger sources to prevent accidental edits or deletions of the
subledger sources journals, which could cause an out-of-balance situation between your subledgers and general ledger.

Which two aspects should you consider when defining your AutoPost Criteria?

¢ A Include all of your subledger sources in the AutoPost Criteria. Divide up criteria sets by subledger source only if you need
to schedule different posting times.

¢ B. Create your AutoPost criteria using minimal sources and categories.

e C. Use the All option for category and accounting period to reduce maintenance and ensure that all imported journals are
included in the posting process.

¢ D. Schedule your AutoPost Criteria set to run during off-peak hours only.

Answer: A,C

NEW QUESTION # 28

Your customer has alarge number of legal entities. Thelegal entity valuesare defined in thecompany segment and the primary
balancing segment.

They want to easily createeliminating entriesfor theintercompany activity.

‘What should you recommend?

e A There is no need to define an intercompany segment, the Intercompany module keeps track of the trading partners for you
based on the Intercompany rules you define.

¢ B. Define an intercompany segment in the chart of accounts. The Intercompany module and thelntercompany balancing
feature in general ledger and subledger accounting will automatically populate the intercompany segment with the balancing
segment value of the legal entity with which you are trading.

e C. Define an intercompany segment and qualify it as the second balancing segment to make sure all entries are balanced for
the primary balancing segment and intercompany segment.

e D. There is no need to define an intercompany segment. You can track the Intercompany trading partner using distinct
mtercompany receivable/payable natural accounts to identify the trading partner.

Answer: B

NEW QUESTION # 29

The free demo Oracle 120-1054-24 exam questions are available for instant download. Download the Oracle Certification Exams
dumps demo free of cost and explores the top features of Oracle Financials Cloud: General Ledger 2024 Implementation
Professional (120-1054-24) exam questions and if you feel that the 120-1054-24 exam questions can be helpful in Oracle 170-
1054-24 exam preparation then take your buying decision. Best of luck!!!
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