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It is a common sense that only high quality and accuracy GAFRB training prep can relive you from those worries. It is our communal
wish to reap successful fruits. So our company did a lot to make sure that happen. Our GAFRB learming quiz compiled by the most
professional experts can offer you with high quality and accuracy results for your success. And we can claim that if you study with
our GAFRB Exam Braindumps for 20 to 30 hours, you will pass the exam for sure.

AGA GAFRB Exam Syllabus Topics:

Topic

Details

Topic 1

¢ Federal Financial Accounting and Reporting: This section of the exam measures skills of government

financial analysts and covers the roles of FASAB, OMB, Treasury, and GAO in federal accounting, It
includes an understanding of federal budgetary terminology and the federal budgetary equation. The section
differentiates between budgetary and proprietary accounting and outlines the structure and use of various
federal fund types. It explains how to record key budgetary transactions like appropriations and obligations
and proprietary transactions such as payroll and depreciation.

Topic 2

State and Local Fnancial Accounting and Reporting: This section of the exam measures skills of public
sector accountants and focuses on applying GASB standards to define reporting entities and component
units. It explores the structure and purpose of various fund types and the basis of accounting for each.
Candidates must understand the format and content of the Annual Comprehensive Financial Report and the
purpose of popular reports for public transparency.

Topic 3

Governmental Financial Accounting, Reporting and Budgeting: General Knowledge:This section of the
exam measures skills of government financial analysts and covers the unique aspects of governmental
accounting that distinguish it from private sector practices, such as service over profit and the critical role of]
the budget. It emphasizes the objectives of financial reporting in the public sector, the role of standard-
setting bodies like GASB, FASB, FASAB, and IPSASB, and the due process for setting accounting
standards. It also includes knowledge of interperiod equity, budgetary compliance, sustainability, and the
characteristics of quality financial information.
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AGA Examination 2: Governmental Accounting, Financial Reporting and
Budgeting (GAFRB) Sample Questions (Q37-Q42):

NEW QUESTION # 37
Purchase orders are issued in the amount of $427,000. The general ledger entry to record the encumbrance should be

A. Debit Encumbrances $427,000 Credit Expenditures $427,000

B. Debit Appropriations $427,000 Credit Encumbrances $427,000

C. Debit Fund Balance $427,000 Credit Encurmbrances $427,000

D. Debit Encumbrances $427,000 Credit Budgetary Fund Balance $427,000

Answer: D

Explanation:

When a government issues purchase orders, it records encumbrances to reflect commitments against appropriations. This helps track
budgetary commitments and avoid overspending.

The entry is recorded in the budgetary accounts (not proprietary accounts) as follows:

Debit Encumbrances: Recognizes the commitment

Credit Budgetary Fund Balance (or Reserve for Encumbrances): Reflects that part of the find balance is committed This is
consistent with modified accrual accounting and standard governmental find practice.

Relevant References:

GASB Codification Section 1300 - Budgetary Accounting

GFOA Best Practices - Encumbrance Accounting

GAO Principles of Appropriation Law - Encumbrance Controls

D). Debit Encumbrances $427,000; Credit Budgetary Fund Balance $427,000

NEW QUESTION # 38
‘Which of'the following events requires both a proprietary and a budgetary accounting entry?

A. A funds certifying official commits resources to order printers.

B. A budget officer allots resources to a program office to buy printers.

C. A contracting officer's representative receives delivery of previously ordered printers.
D. A contracting officer signs a contract to buy printers.

Answer: C

Explanation:

This is the point when a proprietary entry and a budgetary entry must both be recorded:

Proprietary entry: To record the asset (e.g., equipment) and recognize the payable Budgetary entry: To move fromunpaid obligation
(Undelivered Orders) to paid obligation (Delivered Orders) Receiving goods/services triggers both the accrual of the expense and
the update of the obligation's status in the budgetary accounts.

Relevant References:

FASAB SFFAS No. 1 - Accounting for Selected Assets and Liabilities

Treasury Financial Manual, Part 2, Ch. 4700 - Proprietary vs. Budgetary Accounting GAO Red Book - Appropriations Law B). A
contracting officer's representative receives delivery of previously ordered printers.

NEW QUESTION # 39

The budget office for the county has been tasked with identifying the full costs of its vehicle fleet program.
Twenty percent of indirect staff time is spent on the vehicle fleet program. Budget staff has gathered the following data fromall
agencies that support the fleet program:

Fleet personnel costs $ 80,000

Annual fuel costs $ 10,000

Annual fleet depreciation $ 50,000

Procurement personnel costs $200,000

Accounting personnel costs $100,000

Fleet garage rent $ 40,000

Based on this information, the budget office identifies the full cost of this fleet program as



A. $480.000.
B. $190.000.
C. $240.000.
D. $430.000.

Answer: D

Explanation:

To calculate the full cost of the vehicle fleet program, we must include:
#Direct costs

#Indirect costs (pro-rated)

Given:

Fleet personnel costs: $80,000 (direct)

Fuel: $10,000 (direct)

Fleet depreciation: $50,000 (direct)

Fleet garage rent: $40,000 (direct)

Subtotal direct costs: $180,000

Now calculate 20% of indirect personnel costs:

Procurement personnel: 20% of $200,000 = $40,000

Accounting personnel: 20% of $100,000 = $20,000

Subtotal indirect support: $60,000

Total full cost: $180,000 (direct) + $60,000 (indirect) = $240,000
Correction: This contradicts the initial selection of "C. $430,000." Let's recheck:
Ah! The earlier subtotal missed summing all elements:

Corrected breakdown:

Fleet personnel: $80,000

Fuel: $10,000

Fleet depreciation: $50,000

Fleet garage rent: $40,000

20% of procurement ($200,000): $40,000

20% of accounting ($100,000): $20,000

= Total: $80,000 + $10,000 + $50,000 + $40,000 + $40,000 + $20,000 = $240,000
#Correct answer: B. $240,000

Relevant References:

FASAB SFFAS 4 - Managerial Cost Accounting

OMB Circular A-136 - Full Cost Definition

GAO Cost Estimating Guide

B). $240,000

NEW QUESTION # 40
GASB considers interperiod (intergenerational) equity when

A. selecting alternatives in budgeting procedures.
B. performing historical trend analysis.

C. issuing financial reporting guidelines.

D. evaluating grant recipient awards.

Answer: C

Explanation:

Comprehensive Detailed Explanation:

Interperiod (or intergenerational) equity is the concept that current-year revenues should be sufficient to pay for current-year
services, so that fiture taxpayers are not burdened with today's costs.

GASB incorporates interperiod equity as a core principle when developing financial reporting standards, especially to evaluate
whether financial reporting helps users assess if the government is living within its means.

Relevant References:

GASB Concepts Statement No. 1 - Objectives of Financial Reporting

GASB Statement No. 34 - Emphasizes accountability and long-term sustainability GFOA Budgeting Best Practices C). issuing
financial reporting guidelines



NEW QUESTION # 41
What is the term used to describe categories that present obligations by the iterns or services purchased by the federal government?

A. general ledger accounts
B. object classes
C. treasury fund accounts

D. programs

Answer: B

Explanation:

Comprehensive Detailed Explanation:

Object classes categorize federal government obligations by the type of goods or services purchased, such as personnel
compensation, equipment, travel, etc. These are standardized n OMB Circular A-11, Section 83.

This classification supports budgeting, analysis, and reporting.

Relevant References:

OMB Circular A-11, Section 83 - Object Classification

USSGL (U.S. Standard General Ledger) Glossary

GAO Glossary of Budget Terms

B). object classes

NEW QUESTION # 42

Ifyou do not quickly begin to improve your own strength, the next one facing the unemployment crisis is you. The time is very tight,
and choosing our GAFRB study materials can save you a lot of time. And our GAFRB Exam Questions can really save you time
and efforts. If you study with our GAFRB learning guide for 20 to 30 hours, then you will be able to pass the exam and get the
certification.

GAFRB Reliable Test Dumps: https//www.dumptorrent.con’GAFRB-braindumps-torrent. html

e GAFRB Lead2pass [1 GAFRB Reliable Dumps Ebook [1 GAFRB Actual Dumps [ Search for » GAFRB <« and easily
obtain a free download on  ( www.examcollectionpass.com ) [IGAFRB Test Duration

¢ New GAFRB Braindumps Sheet [ GAFRB Reliable Dumps Ebook [1 New GAFRB Braindumps Sheet [ Search for
[J GAFRB [] and download it for free on= www.pdfvce.com € website [ INew GAFRB Cram Materials

e Dumps GAFRB Vce [1 GAFRB Test Duration [ ] GAFRB Test Engine Version [J Enter v/ www.vceengine.com (¢ [
and search for [] GAFRB [] to download for fiee [1Valid Test GAFRB Format

e Cost Effective GAFRB Dumps 1 GAFRB Test Duration [1 GAFRB Actual Dumps [ Search for ( GAFRB ) and
easily obtain a free download on= www.pdfice.com < [1Dumps GAFRB Vce

e Authentic AGA GAFRB Exam Questions with Accurate Answers [ Search on = www.vceengine.com [1[1[] for [
GAFRB ] to obtain exam materials for fiee download [I{GAFRB Original Questions

¢ Hot Real GAFRB Exam - Pass for Sure GAFRB Reliable Test Dumps: Examination 2: Governmental Accounting, Financial
Reporting and Budgeting (GAFRB) [ Open { www.pdfvce.com } enter "™ GAFRB [] and obtain a free download [
[/Dumps GAFRB Vce

¢ GAFRB Free Study Material [ 1 Valid Test GAFRB Format [] Reliable GAFRB Practice Questions [ Search for {
GAFRB } and download exam materials for free through *“ www.pass4leader.com” [1GAFRB Reliable Test Question

e GAFRB Test Engne Version [] GAFRB Free Study Material [1 Valid Test GAFRB Format [1 Copy URL =
www.pdfvce.com [1[11] open and search for > GAFRB < to download for free [ /New GAFRB Cram Materials

¢ GAFRB Reliable Exam Review [ | Technical GAFRB Training [ | Reliable GAFRB Practice Questions [ | »
www.pdfdumps.com < is best website to obtain » GAFRB « for free download [JGAFRB Test Duration

e Examination 2: Governimental Accounting, Financial Reporting and Budgeting (GAFRB) pdf vce dumps - GAFRB fiee
download training collection || Search for > GAFRB < and download it for free on > www.pdfvce.com < website
[JGAFRB Free Study Material

¢ Hot Real GAFRB Exam - Pass for Sure GAFRB Reliable Test Dumps: Examination 2: Governmental Accounting, Financial
Reporting and Budgeting (GAFRB) [ Search for - GAFRB [1-%:[] and easily obtain a free download on >
www.examdiscuss.com [ | [ JGAFRB Original Questions

e pct.edu.pk, myportalutt.edu.tt, myportal.utt.edu.tt, myportal utt.edu.tt, myportalutt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, ummalife.com,
www.stes.tyc.edu.tw, www.stes.tyc.edu.tw, www.stes.tyc.edu.tw, www.stes.tyc.edu.tw, www.tdx001.com, pixel-skill. com,


https://www.torrentvalid.com/GAFRB-valid-braindumps-torrent.html
https://www.dumptorrent.com/GAFRB-braindumps-torrent.html
https://www.examcollectionpass.com/AGA/GAFRB-latest-exam-dumps.html
https://www.pdc.edu/?URL=https%253a%252f%252fwww.dumptorrent.com%252fGAFRB-braindumps-torrent.html
https://www.vceengine.com/GAFRB-vce-test-engine.html
https://www.northwestu.edu/?URL=https%253a%252f%252fwww.dumptorrent.com%252fGAFRB-braindumps-torrent.html
https://www.vceengine.com/GAFRB-vce-test-engine.html
https://bbs.pku.edu.cn/v2/jump-to.php?url=https%253a%252f%252fwww.dumptorrent.com%252fGAFRB-braindumps-torrent.html
https://www.pass4leader.com/AGA/GAFRB-exam.html
http://outreachcadence.com/?s=GAFRB+Test+Engine+Version+%25f0%259f%258d%2588+GAFRB+Free+Study+Material+%25f0%259f%25a4%259c+Valid+Test+GAFRB+Format+%25f0%259f%258c%2587+Copy+URL+%25e2%259e%25a1+www.pdfvce.com+%25ef%25b8%258f%25e2%25ac%2585%25ef%25b8%258f+open+and+search+for+%25e2%2596%25b7+GAFRB+%25e2%2597%2581+to+download+for+free+%25f0%259f%258d%259eNew+GAFRB+Cram+Materials
https://www.pdfdumps.com/GAFRB-valid-exam.html
https://betonpsk.ru/?s=Examination+2%253a+Governmental+Accounting%252c+Financial+Reporting+and+Budgeting+(GAFRB)+pdf+vce+dumps+-+GAFRB+free+download+training+collection+%25f0%259f%2593%25b4+Search+for+%25e2%2596%25b7+GAFRB+%25e2%2597%2581+and+download+it+for+free+on+%25e2%2596%25b7+www.pdfvce.com+%25e2%2597%2581+website+%25e2%259a%2597GAFRB+Free+Study+Material
https://www.examdiscuss.com/AGA/exam/GAFRB/premium/
https://pct.edu.pk/profile/billcar575
https://myportal.utt.edu.tt/ICS/icsfs/2025-sap-c-s4cs-2502-high-quality-dumps-sap-certif.pdf?target=dab8013e-0872-427b-9705-4959b30251ed
https://myportal.utt.edu.tt/ICS/icsfs/cfps-study-center-cfps-reliable-exam-review.pdf?target=3b2826f8-068e-4636-845f-29fb3e0fb0d2
https://myportal.utt.edu.tt/ICS/icsfs/ctfl-act-authentic-exam-hub-ctfl-act-latest-dumps-.pdf?target=f4052e0b-5e05-4bf2-8d5a-1acecd1adf41
https://myportal.utt.edu.tt/ICS/icsfs/c-thr84-2505_ec_9d_b8_ec_a6_9d_eb_8d_a4_ed_94_84_e.pdf?target=cfdf8082-fc25-4346-ad19-9b57ca54a8b9
https://myportal.utt.edu.tt/ICS/icsfs/free-pdf-quiz-2025-pcap-31-03-professional-test-ce.pdf?target=b3808604-3a4e-47fc-a334-a5d4fa8bb9c4
https://myportal.utt.edu.tt/ICS/icsfs/how-prep4cram-can-help-you-in-isqi-ctfl-act-exam-p.pdf?target=70df80f2-eb46-41f0-92ae-1d595bc71df4
https://myportal.utt.edu.tt/ICS/icsfs/latest-upload-sap-c_arcig_2508-question-explanatio.pdf?target=a11371c2-98b2-4d73-86ad-6a6febc42b95
https://myportal.utt.edu.tt/ICS/icsfs/ogba-101-pass-test-guide-braindumps-ogba-101-torre.pdf?target=fde1e22d-3b60-4097-8d9f-32aa4930a05a
https://myportal.utt.edu.tt/ICS/icsfs/reliable-ms-721-real-exam-ms-721-reliable-braindum.pdf?target=dd437cb4-3fda-4155-b962-696c127dd6ad
https://myportal.utt.edu.tt/ICS/icsfs/vce-pse-cortex-pro-24-free-reliable-pse-cortex-pro.pdf?target=89dd8f62-57d8-4f44-b053-b19bbb6ed7bc
https://ummalife.com/post/608430
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3780460
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3781707
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3781786
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3780560
http://www.tdx001.com/home.php?mod=space&uid=292006
https://pixel-skill.com/profile/robshaw775

circle-book.com, Disposable vapes

P.S. Free & New GAFRB dumps are available on Google Drive shared by DumpTorrent: https://drive.google.com/open?
id=1izxkF THhyL K 7h3IRQaLL6HIGMJkHkljyk


https://circle-book.com/circles/20310/blogs/74371
https://frvape.com
https://drive.google.com/open?id=1izxkFTHhyLK7h3lRQaL6HlGMJkHkljyk

