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Whad i the form to confinm L reconds that's filled out with IRS? - conreed answer 45046-T farm
AFR - parrect answer Anoual percentage rate
Whai ks an APR? - courect answer The aneuad rate of inderest that ks charged for using credit

What does an AFR conshit of? - correct amwer Discount points, mortgage Imurance prembums,
admenbtrative fecs (oedinatbon fees. procesiing foos, underwriting)

Ballon payment - comelt ansaer A fnal payment 3t the end of a ioan term to pay off the entire
rernakning peincipal and inferstate’s balange, it is not covered by payments during the kaan term

Bridge mortgage - comect anvwer A mortgage that ocows between the termination of one mortgage and
the beginning of the next. having a berm ol ane year or less

A mortgage banker/mostgage lender is what? - correct arswer Any person who dicectly originates. Alres.
of nepotiates mostgage loans

What are 3 things that must be included in ad to solicit mortgage busiiness? - correct answer The license
¥ of the employing broker's principad place of business, the loan originator's unigue NMVLS 1D, and must
chtain the approval of the implying mortgage beoker

What are 3 things a seitlement/clasing agent should be responaiible for? - cormect answer Following the
Instrustions according to the sales contract and lender's direction, preparing the settement statement,
collecting all sgned closing documentation

A loan processor refers 1o any who does whiat? - correct answer Perforns adminntrative of chercal
duties related to martgage baans
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id=1zchif8xH1cbvYbIAlulqckRdfUQjO4Z8

Under the hatchet of fast-paced development, we must always be cognizant of social long term goals and the direction of the
development of science and technology. Adapt to the network society, otherwise, we will take the risk of being obsoleted. Our
Mortgage Loan Orignation (SAFE MLO) Exam qualification test help improve your technical skills and more importantly, helping
you build up confidence to fight for a bright future in tough working environment. Our professional experts devote plenty of time and
energy to developing the MLO Study Tool. You can trust us and let us be your honest cooperator in your future development. Here
are several advantages about our Mortgage Loan Orignation (SAFE MLO) Exam exam for your reference. We sincere suggest you
to spare some time to have a glance over the following iterrs.

Through continuous development and growth of the IT industry in the past few years, MLO exam has become a milestone in the
NMLS exam, it can help you to become a IT professional. There are hundreds of online resources to provide the NMLS MLO
questions. Why do most people to choose Easy4Engine? Because Easy4Engine has a huge IT elite team, In order to ensure you
accessibility through the NMLS MLO Certification Exam, they focus on the study of NMLS MLO exam Easy4Engine ensure that
the first time you try to obtain certification of NMLS MLO exam. Easy4Engine will stand with you, with you through thick and thin.
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Thus, it will allow you to examine the NMLS MLO Dumps before purchasing it. Easy4Engine proudly presents the exceptional
NMLS MLO material that will meet your expectations. Beware that the sections of the exam change from time to time. Therefore,
be alert by checking the updates frequently. It will prevent you from wasting time, material expenses, and inner peace.

NMLS Mortgage Loan Origination (SAFE MLO) Exam Sample Questions
(Q100-Q105):

NEW QUESTION # 100
What is the minimum amount of flood insurance a lender must require on a residential building located in a special flood hazard area?

A. $250,000 for residential property structures
B. $50,000 for residential property structures

C. $150,000 for residential property structures
D. $350,000 for residential property structures

Answer: A

Explanation:

The minimum amount of flood insurance required by lenders for a residential building located in a Special Flood Hazard Area
(SFHA) is the lesser of:

* 100% of the replacement cost of the structure, or

* The maximum available under the National Flood Insurance Program (NFIP), which is $250,000 for residential property
structures.

This requirement ensures that the property is adequately covered in case of flood damage.

References:

* National Flood Insurance Program (NFIP) Guidelines

* Flood Disaster Protection Act (FDPA)

NEW QUESTION # 101
Which of the following applicant characteristics is legally permitted to be considered in evaluating credit risk?

A. Whether the alimony payments the applicant relies on for income are likely to continue and to be consistently made
B. Whether the applicant has a phone number listing in their name

C. Whether the applicant seens likely to have children

D. Whether the applicant's age makes them ineligible for credit-related msurance

Answer: A

Explanation:

When evaluating credit risk, lenders are legally permitted to consider whether alimony payments that the applicant relies on for
income are likely to continue and be consistently made. Lenders need to assess the reliability of income sources, and documented
alimony that is expected to continue is a valid consideration under ECOA (Equal Credit Opportunity Act) guidelines.

* Factors like the applicant's likelihood of having children (A), phone listing (B), and age (C) are not permissible criteria for
evaluating creditworthiness under ECOA, as these would constitute discrimination.

References:

* Equal Credit Opportunity Act (ECOA), 15 U.S.C. §1691

* CFPB ECOA Guidelines

NEW QUESTION # 102
What is the maximum APR that will qualify as a Safe Harbor qualified mortgage?

A. An APR less than the APOR + 2.5%
B. An APR less than the APOR + 1.5%
C. An APR less than the APOR + 1.0%
D. An APR equal to or less than the average prime offer rate (APOR)

Answer: B

Explanation:
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To qualify as a Safe Harbor Qualified Mortgage (QM), the APR must be less than 1.5% above the Average Prime Offer Rate
(APOR) for first-lien loans. This threshold is set by the Qualified Mortgage Rule under the Dodd-Frank Act to ensure that Safe
Harbor QMs offer fair and affordable loan terms, protecting borrowers from predatory lending practices.

* Safe Harbor QMs are considered the most consumer-friendly loans and are protected from liability under the Ability-to-Repay
Rule (ATR).

References:

* Dodd-Frank Act, Qualified Mortgage Rule

* CFPB Ability-to-Repay and Qualified Mortgage Standards

NEW QUESTION # 103
How many continuing education hours must mortgage loan originators complete every year to renew their license?

A. 3 hours
B. 8 hours
C. 20 hours
D. 16 hours

Answer: B

Explanation:

Mortgage loan origmators (MLOs) are required to complete 8 hours of continuing education (CE) annually to maintain their license
under the SAFE Act (Secure and Fair Enforcement for Mortgage Licensing Act). This is mandatory to ensure that MLOs stay
updated with changing regulations, compliance requirements, and industry practices.

* The 8 hours must include specific coursework, typically:

* 3 hours of federal law and regulations

* 2 hours of ethics (covering fraud, consumer protection, etc.)

* 2 hours of non-traditional mortgage lending

* 1 hour of elective content that may vary depending on state requirements.

Failure to meet these CE requirements can result in license suspension or revocation.

References:

National Mortgage Licensing System (NMLS) Continuing Education Guidelines SAFE Act requirements for MLOs

NEW QUESTION # 104
The purpose of the Patriot Act is to deter and punish:

A. Terrorist acts

B. Lending to foreign nationals
C. Mortgage broker fraud

D. Appraisal fraud

Answer: A

Explanation:

The USA PATRIOT Act was enacted in 2001 to help deter and punish terrorist acts in the United States and around the world, and
to enhance law enforcement nvestigatory tools. It requires financial institutions to establish anti-money laundering programs and
procedures to help prevent terrorist financing,

"The purpose of the USA PATRIOT Act is to deter and punish terrorist acts in the United States and around the world, to enhance
law enforcement investigatory tools, and to address money laundering and terrorist financing,"

- USA PATRIOT Act, Public Law 107-56

References:

USA PATRIOT Act, Overview
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NEW QUESTION # 105

It would take a lot of serious effort to pass the Mortgage Loan Origination (SAFE MLO) Exam (MLO) exam, therefore it wouldn't



be simple. So, you have to prepare yourself for this. But since we are here to assist you, you need not worry about how you will
study for the Mortgage Loan Orignation (SAFE MLO) Exam (MLO) exam dumps. You can get help fromus on how to get ready
for the Mortgage Loan Origination (SAFE MLO) Exam (MLO) exam questions. We will accomplish this objective by giving you
access to some excellent MLO practice test material that will enable you to get ready for the Mortgage Loan Origination (SAFE
MLO) Exam (MLO) exam dumps.
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Maybe our elaborate developed MLO study engine can do you a favor by using the most efficient MLO practice materials that own
the most comprehensive and the latest information, if you involve in our MLO pass4sure torrent, you will find that the surprising
competent that general study can never surpass, NMLS Real MLO Exam Dumps Whether the qualities and functions or the service
of our product, are leading and we boost the most professional expert team domestically.

Finally, we will provide a technical context for the rest of the MLO book by examining some of the important technical advances
made prior to the OO paradigm that were incorporated in it.

Wasp Barcode's Excellent Small Business Accounting Report Kudos to Wasp Barcode Technologies for their excellent Small
Business Accounting report, Maybe our elaborate developed MLO study engine can do you a favor by using the most efficient
MLO practice materials that own the most comprehensive and the latest information, if you involve in our MLO pass4sure torrent,
you will find that the surprising competent that general study can never surpass.

MLO training study torrent & MLO guaranteed valid questions & MLO
exam test simulator

Whether the qualities and functions or the service of our product, are leading and we boost the most professional expert team
domestically, We have outstanding advantages on MLO exam training vce.

If'you prefer to practice MLO questions and answers on paper, then our MLO exam dumps are your best choice, There are various
options that you can explore and we are providing multiple MLO exam questions that you can use so you can clear the exam on
your first attempt.
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