Real North Carolina Real Estate Commission NCREC-
Broker-N PDF Questions [2025]-Secret To Pass Exam In

First Attempt

North Carolina Real Estate (State Only
Exam Review)

Which of the following stalements is irue regarding Ad Valorem taxation in Norh Carolina?

1. Beal property is pxed scoonding to fs most recem sale price.
2. The Machinery Act requines reassessment TR Urposes every 4 e,

3, Real property taxes amd special assessments constifste an involuntary lien ogainst property on
January st of the nexl wear.

. Tax ranes are effective unil the next revaluation year, - ANS - 3 Real propeny taxes and
special asessments constilube on mvalomary lien apsinst property on Jamusry 15t af the ext year

Explanation

Real propen y is taxed acconding to its assessed valoe, not sale price. The Machinery Act requines
that properiics be assessed al least once every § years (oclennial apprasalh, Tax riles can be
changed every year and not 521 by the Machinery Act, mther by budget of the municipality.

John recently retimed and moved o o coastal community located in North Caralina, He decided 1o
seck opponiunities to supplement his retiement income by respomsling io an adverisement 10
become a limeshare solesman, Fohn is told by the developer no license s required to sell a
timeshare as he will he padd o flut fee for ench timeshore sold is the developer correct?

1. No. In order 1o sell tinse shares an indivicdual will need o obtain a timeshare sales license,

2. No. In oeder 1o sell tmeshares sn imdividual will nesld to obtain a North Carolina real estate
license,

3, Yes, So long as an individual is nod paid a percentage basad commission 1here 15 no
reduiremend fo obtain s time shane salesman license,

4, Yes, Timeshare soles fall under vacation propenty sules amd therefone une exempt froan the
typical licensing requirements, - ANS - 2. No. In order 1o sell tmneshares: an indivicual will nesd
b cbein @ Nogth Caroling real esiste loense.
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After the advent of the VerifiedDumps's latest North Carolina Real Estate Commission certification NCREC-Broker-N exam
practice questions and answers, passing North Carolina Real Estate Commission certification NCREC-Broker-N examis no longer
a dream of the IT staff. All of VerifiedDumps's practice questions and answers about North Carolina Real Estate Commission
Certification NCREC-Broker-N Exam have high quality and 95% similarity with the real exam questions. VerifiedDumps is worthful
to choose. If'you choose VerifiedDumps's products, you will be well prepared for North Carolina Real Estate Commission
certification NCREC-Broker-N exam and then successfully pass the exam

North Carolina Real Estate Commission NCREC-Broker-N Exam Syllabus

Topics:

Topic Details
o State Portion: Legal Framework: This section of the exam evaluates provisional brokers on the rules and
statutes that apply specifically in North Carolina. It includes license law, the Real Estate Commission’s
Topic 1 authority, and disciplinary procedures. It also covers how agency relationships must be created and

disclosed under state law. These legal frameworks define the responsibilities and compliance requirements
for practicing in the state.
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¢ National Portion: Applied Knowledge: This part of the exam measures the applied knowledge of broker
candidates and emphasizes practical skills. It includes financing and valuation methods, market analysis,
and understanding mortgage processes. Candidates are also tested on land use controls, zoning,
environmental regulations, required disclosures, and common real estate calculations. This applied
knowledge ensures brokers can handle real-world scenarios effectively.

Topic 2

¢ National Portion: Core Concepts: This section of the exam measures the skills of broker candidates and
focuses on the basic principles of real estate. It covers property ownership, forms of estates, property
rights, and how interests are transferred. It also evaluates contracts, agency duties, and the role of brokers
in maintaining lawful and ethical agreements. These core concepts ensure candidates understand the
foundational rules of practice across the United States.

Topic 3

¢ State Portion: Practice and Procedures: This part of the exam measures the skills of provisional brokers in
practical, day-to-day operations within North Carolina. It covers contracts and closing processes, use of
state-specific forms, and procedures for managing transactions. It also includes state statutes on property
transfers, landlord-tenant law, and fair housing requirements. This focus ensures provisional brokers can
carry out transactions correctly within state guidelines.

Topic 4

>>New NCREC-Broker-N Test Cram <<

Pass NCREC-Broker-N Exam, NCREC-Broker-N Latest Test Discount

The North Carolina Real Estate Commission NCREC-Broker-N are available in the desktop version, web-based, or pdf format. If
you install NCREC-Broker-N practice software on your Windows desktop, you won’t need the internet to access it later.
However, you obviously can access the North Carolina Real Estate Commission NCREC-Broker-N practice exam software by
VerifiedDumps on the web. It works on all major browsers like Chrome, IE, Firefox, Opera, and Safari, and operating systems
including Mac, Linux, IOS, Android, and Windows. There are no special plugins required for you to use the NCREC-Broker-N
Practice Exam. The North Carolina Real Estate Commission NCREC-Broker-N questions pdf version is reliable and easy to use
anywhere at any time according to your needs. The NCREC-Broker-N questions and answers pdf can be printed easily and thus
accessed anywhere.

North Carolina Real Estate Commission NC Real Estate Broker National
Sample Questions (Q49-Q54):

NEW QUESTION # 49
For which appraisal assignment is the gross rent multiplier (GRM) method MOST appropriate?

A. Residential duplex

B. Retail establishiment

C. Warehouse complex

D. 10-unit apartment building

Answer: A

Explanation:

The Gross Rent Multiplier (GRM) is best suited for valuing small residential income properties, typically 1-4 units, where monthly
rental income is a primary valuation factor. Among the options, a residential duplex (two units) fits this criteria perfectly. Larger multi-
unit properties and commercial properties typically require more complex income capitalization approaches.

Reference:

NCREC Appraisal Study Guide - Income Approach

Uniform Standards of Professional Appraisal Practice (USPAP) Guidelines on GRM Use

NEW QUESTION # 50
According to the North Carolina Real Estate Commission Rules, a broker must deliver a copy of any signed purchase agreement to
their client or customer within of receipt.
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A. 4 days
B. 24 hours
C. 2 days
D. 3 days

Answer: B

Explanation:

NCREC rules require that brokers deliver a copy of any executed (signed) document to all parties within 3 calendar days. However,
a stricter rule applies to offers and contracts: any signed agency agreement or sales contract must be delivered within 3 days, and
any executed offer must be delivered "immediately, but in no case later than 3 days." Best practice-and NCREC recommendation-is
within 24 hours. Therefore, the most accurate and safe answer is A.

NEW QUESTION # 51
Which statement about a mortgagee's title insurance policy is TRUE?

A. Tt protects the lender against defects in the title.

B. The amount paid on a claim equals the original loan amount.

C. The policy premium is usually added to the monthly mortgage amount.
D. Coverage never expires as long as the buyer owns the property.

Answer: A

Explanation:

A mortgagee's (lender's) title insurance policy protects the lender from financial loss caused by title defects that were not discovered
before the mortgage was issued. The policy coverage lasts until the loan is repaid.

The borrower pays a one-time premium at closing-it is not part of the monthly mortgage. Clains are based on the unpaid balance of
the loan, not necessarily the full loan amount. Therefore, the correct answer is D.

NEW QUESTION # 52
A North Carolina broker deposits a buyer's earnest money check into their firm's general fund so that they can pay the rent on the
brokerage office. This is an example of.

A. negligence.

B. commingling,
C. puffing,
D. capitalization.

Answer: B

Explanation:

Commingling is the illegal act of mixing a client's finds-such as earnest money-with the broker's personal or business funds. North
Carolina law strictly prohibits brokers from depositing trust money (like earnest deposits) into the firm's general operating account. In
this case, the broker used the funds to pay rent, which could also constitute conversion (intentional misuse). But since the question
specifically addresses the depostt, the correct answer is B - commingling,

NEW QUESTION # 53
A comparable property sold for $300,000. It has a finished basement, while the subject property does not. The finished basement
contributes $10,000 to value. What is the adjusted value of the comparable property?

A. $310,000
B. The price of the comparable property is never adjusted.
C. $300,000
D. $290,000



Answer: D

Explanation:

In appraisal practice, when adjusting a comparable property to reflect differences from the subject property, the adjustment is
always made to the comparable. Since the comparable has a finished basement worth

$10,000 and the subject does not, we subtract $10,000 from the comparable's sale price to estimate what it would have sold for if it
were more like the subject.

$300,000 # $10,000 = $290,000.

Therefore, the correct answer is A.

NEW QUESTION # 54

We are conscious of the fact that most of the candidates have a tight schedule which makes it tough to prepare for the North
Carolina Real Estate Commission NCREC-Broker-N exam preparation. VerifiedDumps provides you with North Carolina Real
Estate Commission NCREC-Broker-N Exam Questions in 3 different formats to open up your study options and suit your
preparation tempo.
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