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Oracle Financials Cloud: Payables 2024 Implementation Professional Sample
Questions (Q32-Q37):

NEW QUESTION # 32

You need to issue an off-cycle, single payment for a supplier before the next scheduled payment run. The invoice you need to pay
has been uploaded into the system, yet it is not available for selection on the Create Payment page.

Select two potential reasons for this:

e A. The mvoice is not yet due.


https://drive.google.com/open?id=1vXjrCthdL4wL-Zs_9GkqHqcDD8hujWIM
https://www.testsimulate.com/1Z0-1055-24-study-materials.html
https://www.passtestking.com/exam/1Z0-1055-24
https://www.troytecdumps.com/1Z0-1055-24-troytec-exam-dumps.html
https://www.dumps4pdf.com/1Z0-1055-24-valid-braindumps.html

¢ B. The payment supplier site you selected is different from the supplier site on the nvoice.
e C. The invoice is not validated.
¢ D. The mvoice is not accounted.

Answer: B,C

Explanation:

Comprehensive and Detailed In-Depth Explanation:

For an invoice to be available for payment processing in Oracle Payables, it must meet specific criteria. If an invoice is missing from
the Create Payment page, the following could be the reasons:

The Invoice is Not Validated (Option A):

Resolution: Run the Invoice Validation process to validate the invoice. Once validated, it will appear in the Create Payment page for
selection.

Resolution: Ensure that the supplier site selected on the Create Payment page matches the supplier site associated with the mvoice.
Reference:

The Payment Supplier Site Selected Differs from the Supplier Site on the Invoice (Option C):

Options B and D Analysis:

The Invoice is Not Yet Due (Option B):

While an invoice's due date impacts its eligibility for automatic payment processing (such as Payment Process Requests), it does not
prevent an invoice from being selected manually for an off-cycle, single payment.

Verdict: Not a valid reason for invoice non-selection.

The Invoice is Not Accounted (Option D):

An invoice does not need to be accounted before payment; payment can be processed first, and accounting entries can be created
afterward.

Verdict: Not a valid reason for invoice non-selection.

Thus, the correct answers are A. The invoice is not validated and C. The supplier site on the mvoice does not match the supplier site
selected during payment creation.

NEW QUESTION # 33

You have been managing the procure to pay process related to a construction project for one of your customer. You are using
retainage feature to ensure that a certain percentage of payment is held back until the project is completed , and all requirements are
fulfilled according to the contract.

A portion of the work has been completed and retainage release nvoices?

A. Retainage release by Invoice schedule
B. Retainage release by Invoice Lines

C. Retainage release by PO Line

D. Retainage release by PO Schedule

E. Retainage release by Invoices

Answer: B,D

NEW QUESTION # 34
Which three options are available to filter data when you submit the Prepare Payables to Ledger Reconciliation Report?

A. Accounting Period

B. Business Unit

C. Balancing Segment Value
D. Natural Account

E. Supplier

F. Primary Ledger

Answer: A,B,C

Explanation:

Comprehensive and Detailed In-Depth Explanation:

The Prepare Payables to General Ledger Reconciliation process in Oracle Financials Cloud is essential for ensuring that your
payables and general ledger data are aligned. When submiitting this process, you have several parameters available to filter and select
the specific data you need for reconciliation. The key parameters include:



* Business Unit (Option A):

* Purpose: Allows you to reconcile data for a specific business unit within your organization. This is particularly useful if your
enterprise structure includes multiple business units and you need to focus on one at a time.

Reference: Prepare Payables to General Ledger Reconciliation

Accounting Period (Option B):

Purpose: Enables you to select the accounting period (either open or closed) for which you want to prepare the reconciliation data.
This ensures that the report focuses on the transactions relevant to the specified time frame.

Reference: Prepare Payables to General Ledger Reconciliation

Balancing Segment Value (Option C):

Purpose: Allows you to filter the data by specific balancing segment values, which correspond to entities like companies or divisions
within your chart of accounts. This is useful for reconciling data at a more granular level.

Reference: Prepare Payables to General Ledger Reconciliation

While options D (Supplier), E (Primary Ledger), and F (Natural Account) are important attributes within the payables and general
ledger modules, they are not listed as direct filter parameters for the Prepare Payables to General Ledger Reconciliation process.
Therefore, the correct answers are A. Business Unit, B.

Accounting Period, and C. Balancing Segment Value.

NEW QUESTION # 35

MANAGE POLICIES BY EXPENSE CATEGORY

The US1 Business Unit has an expense policy on meals that allows an employee to claim 30 USD per day for an evening meal,
regardless of their role and location.

Answer:

Explanation:

See the Explanation for Step-by-Step Solution.

Explanation:

Step-by-Step Solution: Configuring Expense Policies by Expense Category in Oracle Financials Cloud To implement the expense
policy for meals in Oracle Financials Cloud, follow these steps:

Step 1: Navigate to the Expense Policies Setup

* Log in to Oracle Fmancials Cloud with the appropriate Expense Manager or Financial Administrator role.
* Go to the Setup and Maintenance work area.

* Select Manage Policies by Expense Category (Task Name: Manage Expense Policies by Expense Category).
* Select the US1 Business Unit to ensure the policy applies to the correct entity.

Step 2: Create or Update the Meal Expense Category

* Under Manage Policies by Expense Category, locate or create the Meals Expense Category.
* Ifthe Meals category does not exist:

* Click Create Expense Category.

* Enter Category Name: "Meals".

* Category Type: "Meals and Entertainment",

* Save the entry.

Step 3: Define Expense Limits for Evening Meals

* Select the Meals Expense Category and click Edit.

* Navigate to the Policies and Limits tab.

* Under Amount Limits, click Add New Rule.

* Description: "Evening Meal Limit".

* Limit Type: "Maxinum Allowed Amount".

* Limit Amount: Enter 30 USD.

* Per: Select Day.

* Apply to All Employees (since this applies regardless of role and location).

* Location-Based Rules: Leave blank since it applies universally.

* Click Save and Close.

Step 4: Enable and Activate the Policy

* Ensure the policy is enabled by selecting the checkbox for Active.

* Click Submit to finalize the configuration.

* Run the "Validate and Deploy Expense Policies" process to apply changes.

Step 5: Testing the Policy

* Simulate an Expense Report Submission:

* Have an employee create a new expense report.

* Select Meals as the expense category.



* Enter an evening meal expense of 35 USD (which exceeds the policy limit).

* Verify if a policy violation warning appears, restricting the claimto 30 USD.

* Submit an expense of 30 USD and ensure no policy violation occurs.

Expected Outcome:

* Employees can clamup to 30 USD per day for an evening meal.

* Any claim above 30 USD triggers a policy violation warning,

* The rule applies to all employees regardless of role and location.

Conclusion

By following the above steps, you successfully configure an expense policy for meals that limits evening meal claims to 30 USD per
day. This ensures compliance with the company's expense management guidelines while streamlining the expense approval process in
Oracle Financials Cloud.

NEW QUESTION # 36
Which reference data sharing method can you use for Payables Payment Terms when working with reference data sets in Payables?

e A. Assignment to multiple sets with common values allowed
e B. Assignment to multiple sets; no common values allowed
e C. Assignment to one set only; no common values allowed

Answer: B

Explanation:

Comprehensive and Detailed In-Depth Explanation:

In Oracle Fusion Applications, reference data sharing (also known as SetID) enables organizations to share common configuration
data across various organizational units, such as business units, without unnecessary duplication. This approach streamlines
maintenance and ensures consistency of reference data across the enterprise.

Payment Terns in Oracle Payables define the conditions under which a company pays its suppliers. These terns can vary between
business units based on factors like regional practices or supplier agreements. To accommodate this variability, Oracle Payables
employs a specific reference data sharing method for Payment Termns.

Reference Data Sharing Methods:

* Assignment to One Set Only; No Common Values Allowed:

* Each reference data object instance is assigned to a single set exclusively.

* No sharing of values across multiple sets.

* Example: Asset Prorate Conventions are defined and assigned to only one reference data set.

* Assignment to One Set Only, with Common Values:

* Reference data objects can be assigned to one set, but there's a common set whose values are accessible to all business units.

* Example: Receivables Transaction Types are assigned to a common set that's available to all business units.

* Assignment to Multiple Sets; No Common Values Allowed:

* A reference data object instance can be assigned to multiple sets.

* There's no common set; each set operates independently.

* Example: Payables Payment Terns use this method, allowing each payment term to be assigned to one or more sets.

For Payables Payment Terms, the applicable method is "Assignment to multiple sets; no common values allowed." This means that
each payment term can be associated with one or more reference data sets, but there's no overarching common set that includes all
payment terms. This flexibility allows organizations to define payment terns specific to certain business units while also sharing others
across mulltiple units as needed.

Practical Application:

* Shared Payment Terms: If multiple business units operate under similar payment conditions, a single payment term (e.g., "Net 30")
can be assigned to mutltiple reference data sets corresponding to those units.

* Specific Payment Terms: For unique business units with distinct payment agreements, specific payment terns (e.g., "Net 15") can
be created and assigned exclusively to the relevant reference data set.

This approach ensures that each business unit has access to the payment terns relevant to its operations without unnecessary
proliferation of identical terns across the system.

References:

* Reference Data Sets and Sharing Methods

* Payment Terms

NEW QUESTION # 37
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