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Life License Qualification Program (LLQP) (LLQP) PDF dumps are the third and most convenient format of the IFSE Institute
LLQP PDF questions prep material. This format is perfect for busy test takers who prefer to study for the Life License Qualification
Program (LLQP) (LLQP) exam on the go. Questions bank in the NewPassLeader IFSE Institute LLQP Pdf Dumps is accessible
via all smart devices. We also update Life License Qualification Program (LLQP) (LLQP) PDF questions regularly to ensure they
match with the new content of the LLQP exam.

IFSE Institute LLQP Exam Syllabus Topics:

Topic Details

Topic 1
Accident and Sickness Insurance: Aimed at insurance professionals offering individual and group health
insurance, this section emphasizes the importance of financial protection in the case of serious illness or
injury.

Topic 2
Segregated Funds and Annuities: Targeted at investment advisors and financial planners, this section
evaluates their understanding of saving and investment strategies, which are essential for retirement and
financial planning.

Topic 3
Ethics and Professional Practice: This part of the exam focuses on the legal and ethical responsibilities of
life insurance professionals. It outlines the legal framework for life insurance in common law provinces and
territories and stresses the importance of maintaining professionalism.

Topic 4

Life Insurance: This section assesses the expertise of insurance professionals, including financial advisors
and life insurance agents, in understanding the financial impact of death. It explains how life insurance helps
address those financial needs and introduces various life insurance products, along with their features and
benefits.
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LLQP Exam Braindumps Materials are the Most Excellent Path for You to
pass LLQP Exam - NewPassLeader
It is well acknowledged that people who have a chance to participate in the simulation for the real LLQP exam, they must have a
fantastic advantage over other people to get good grade in the LLQP exam. Now, it is so lucky for you to meet this opportunity
once in a blue. We offer you the simulation test with the Software version of our LLQP Preparation dumps in order to let you be
familiar with the environment of test as soon as possible.

IFSE Institute Life License Qualification Program (LLQP) Sample Questions
(Q57-Q62):
NEW QUESTION # 57 
Andrea, owner of Andrea's Fashions Inc., employs her designer daughter Judy, who will carry on the business after Andrea is gone.
Wishing to ensure that the business would not suffer financially when Andrea passes away, Andrea decides at age 50 to have her
business own, pay for, and be the beneficiary of life insurance on Andrea's life. The type of insurance that best suits is non-
convertible Term 10 life insurance renewable until age 80.
What should her life insurance agent advise regarding this policy?

A. The coverage will pay a benefit to Judy upon Andrea's death.
B. The coverage will end at Andrea's age 80.
C. The coverage can be converted to permanent insurance at any time.
D. The coverage can only be renewed once.

Answer: B

Explanation:
Comprehensive and Detailed Explanation From Exact Extract:
Non-convertible Term 10 insurance does not offer conversion privileges to permanent coverage. It can be renewed until age 80,
after which it terminates. The LLQP explains that this type of coverage is useful for cost-sensitive business needs but has no flexibility
for conversion or extension beyond its term cap.
Reference: Insurance Study Guides Chinese.pdf, Term Insurance Characteristics and Limitations

NEW QUESTION # 58 
Donald is married and has two children, ages 3 and 5, one of whom is severely disabled and will never be able to live independently.
He is considering buying $500,000 of life insurance to guarantee care for his disabled child for his lifetime. He also wishes to insure
his 20-year mortgage of $250,000 to ensure that his family can remain in their home in the event of his death.
What life insurance policy would you recommend to Donald?

A. A participating whole life insurance policy of $750,000
B. A T-20 life insurance policy of $750,000
C. A non-participating whole life insurance policy of $500,000 with a T-20 insurance rider of $250,000
D. A participating whole life insurance policy of $250,000 with a T-20 insurance rider of $500,000

Answer: C

Explanation:
Comprehensive and Detailed Explanation From Exact Extract:
Donald's need is two-fold:
* Permanent needfor his disabled child's care
Reference: Insurance Study Guides Chinese.pdf, Policy Design - Combining Permanent and Term Riders

NEW QUESTION # 59 
Marvyn meets with his client, Edlyn, a 67-year-old retired widow who wants to purchase long-term care insurance. Edlyn receives
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monthly benefits from the Canada Pension Plan (CPP), Old Age Security (OAS), and a registered life annuity. She lives in a
mortgage-free condo that she would like to bequeath to her son upon her death.
Given this information, which of the following is Edlyn looking to protect by purchasing long-term care insurance?

A. Protection of loss of income.
B. Protection of retirement income.
C. Protection of savings.
D. Protection of assets.

Answer: D

Explanation:
Edlyn's primary concern is to preserve her condo asset, which she intends to leave to her son. Long-term care (LTC) insurance can
help protect her financial assets by covering the costs associated with long-term care, thus reducing the risk of needing to liquidate
assets like her condo to pay for care. The LLQP materials note that LTC insurance is often used to protect assets against the high
costs of extended care, particularly for individuals who want to ensure their assets can be transferred to heirs. Therefore, the correct
answer is B, as Edlyn is seeking to safeguard her assets from potential erosion due to LTC expenses.

NEW QUESTION # 60 
Monique meets with Tyra, an insurance agent, to review her insurance needs. Tyra explains the different types of policies and asks
Monique for more information on her sources of income and expenses to properly evaluate her needs.
Which document should Tyra review to better understand Monique's sources of income?

A. Cash flow statement.
B. Registered investment account statement.
C. Non-registered investment account statement.
D. Net worth statement.

Answer: A

Explanation:
Acash flow statementprovides a detailed view of an individual's sources of income and expenses over a certain period, making it the
best document for Tyra to review in order to understand Monique's financial position. This statement outlines both inflows (such as
wages, rental income, or dividends) and outflows (such as rent, mortgage payments, and living expenses), allowing Tyra to gauge
Monique's ability to handle insurance costs and identify any potential gaps in coverage.

NEW QUESTION # 61 
Konrad is the owner of CrossBoy, a manufacturing company employing over 50 employees. Konrad recently took out a $500,000
loan to expand his business. Terrence works as a sales manager and is responsible for roughly 40% of the company's revenue.
Konrad recognizes the importance of Terrence's contributions to the success of the company. Therefore, in addition to a sizeable
basesalary, CrossBoy also pays Terrence regular performance-based bonuses. Konrad understands that if Terrence dies
prematurely, CrossBoy would suffer financially. What should he do to protect his company?

A. Purchase business-owned buy-agreement with Terrence.
B. Offer Terrence group life insurance plan.
C. Purchase key person life insurance on Terrence.
D. Purchase criss-cross insurance with Terrence.

Answer: C

Explanation:
Key person life insurance is designed to protect a business from financial losses resulting from the death of a key employee. In this
case, Terrence's role is crucial to CrossBoy's success due to his substantial contribution to the company's revenue. By purchasing
key person insurance on Terrence, Konrad can ensure that the company has the necessary funds to cover the financial impact of
Terrence's potential loss. Other options, like offering a group life insurance plan (A), do not directly address the specific financial risk
associated with the loss of a key employee.Therefore,Option Cis the appropriate choice.

NEW QUESTION # 62
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