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Sample Questions (Q183-Q188):
NEW QUESTION # 183 
Which of the following is NOT one of the three general approaches used to control corporate crime?

A. Voluntary changes in corporate attitudes and structure
B. Consumer action to force change
C. Media blacklisting of the organization
D. Strong intervention of the government

Answer: A

NEW QUESTION # 184 
According to International Organization for Standardization (ISO) 31000:2018, an effective and efficient risk management program
contains all of the following principles EXCEPT:

A. The program is customized and proportionate to the organization's operations and objectives.
B. The program is based upon the best available information.
C. The program is structured and comprehensive.
D. The program is integrated into only high-risk organizational activities.

Answer: D

Explanation:
ISO 31000:2018 emphasizes that effective risk management must be integrated into all activities across the organization-not just
high-risk ones.
"An effective and efficient risk management program... is integrated into all organizational activities, is structured and comprehensive,
and is customized and proportionate to the organization's operations and objectives." Reference:ACFE Fraud Examiners Manual,
2020 International Edition -Fraud Risk Management, Section
4.806.

NEW QUESTION # 185 
The Committee of Sponsoring Organizations of the Treadway Commission (COSO) defines____________ as
"a process, effected by an entity's board of directors, management, and other personnel, designed to provide reasonable assurance
regarding the achievement of objectives relating to operations, reporting, and compliance."

A. Risk assessment
B. Internal control
C. Corporate compliance
D. Fraud risk management

Answer: B

Explanation:
* COSO Definition of Internal Control:
* COSO defines internal control as a process executed by an entity's board, management, and personnel to provide reasonable
assurance about achieving objectives in operations, reporting, and compliance.
* Analysis of Options:
* A. Corporate compliance: Corporate compliance focuses on adhering to laws and regulations, not the broader operational
objectives.
* B. Fraud risk management: This is a component of internal control, not its definition.
* C. Risk assessment: This is a step within the internal control process but not the overarching process.
* D. Internal control: Matches the COSO definition accurately.
* Conclusion:Internal control is the correct answer as defined by COSO.

NEW QUESTION # 186 
Which of the following is NOT a purpose served by a professional organization's code of conduct?



A. It serves as a reference and benchmark for ethical guidance
B. It facilitates practical enforcement and profession-wide Internal discipline.
C. It provides more direct solutions to professional ethical dilemmas than might exist under general ethical principles
D. It replaces the need for individuals to consult their own conscience.

Answer: D

NEW QUESTION # 187 
Fraud risks related to corruption include all of the following EXCEPT;

A. Aiding and abetting vendor fraud
B. Payment of bribes
C. Receipt of kickbacks
D. Espionage by competitors

Answer: D

Explanation:
Corruption and Fraud Risks:
* Corruption involves abuse of power for personal or organizational gain and includes bribery, kickbacks, and aiding vendor fraud.
Why B is Correct:
* Espionage by competitors is not typically classified as corruption, as it does not directly involve abuse of internal authority or a
relationship of trust. It is instead an external threat.
Other Options:
* A, C, and D are classical examples of corruption-related fraud risks.

NEW QUESTION # 188
......
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