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(Q87-Q92):
NEW QUESTION # 87 
A well-managed risk management program has following preconditions EXCEPT:

A. A centralized operation with trained personnel
B. None of theselEl
C. A formal statement of policies
D. A good recordkeeping system

Answer: B

NEW QUESTION # 88 
Governments have three principal options for selecting a bank. Which one of the following is the best out of those options?

A. None of these
B. Should select banking services competitively with a request for proposals (RFP)
C. They may handle different funds or accounts.
D. They can rotate their business among several banks in the community

Answer: B

NEW QUESTION # 89 
GPRA requires agencies to prepare and submit a strategic plan, an annual performance plan and

A. a SEA report.
B. a five-year performance plan.
C. the prior year's audited financial report.
D. an annual performance report.

Answer: D

Explanation:
What Does GPRA Require?TheGovernment Performance and Results Act (GPRA)mandates that federal agencies prepare:
* Astrategic planoutlining long-term goals.
* Anannual performance plandetailing the objectives and performance measures for the upcoming year.
* Anannual performance reportevaluating the agency's success in meeting the goals outlined in the annual performance plan.
Why Is the Annual Performance Report Important?
* The annual performance report provides accountability and transparency by comparing actual results to planned goals. It allows
Congress and the public to assess how effectively the agency is achieving its mission.
Why Other Options Are Incorrect:
* A. A five-year performance plan:GPRA requires a strategic plan (updated every four years), not a separate five-year performance
plan.
* C. SEA Report:This refers to Service Efforts and Accomplishments reporting, which is not mandated by GPRA.
* D. The prior year's audited financial report:While financial reports are important, they are separate from the performance reporting
requirements of GPRA.
References and Documents:
* Government Performance and Results Act (1993):Requires agencies to submit strategic plans, annual performance plans, and
annual performance reports.
* GAO Reports on GPRA Compliance:Emphasizes the role of annual performance reports in promoting accountability.

NEW QUESTION # 90 
The CAFR includes all of the following EXCEPT the:

A. basic financial statements.
B. MD&A.
C. RSI.



D. PAR.

Answer: D

NEW QUESTION # 91 
Similar accounting controls should be established over accounting for investment inventory management, cash disbursements, cash
management and billing and receipt of taxes and utilities. Other effective internal control measures include which of the following?

A. Cancel voided forms
B. Account for used or missing forms daily
C. Trusting employees too much
D. All of there

Answer: D

NEW QUESTION # 92
......
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