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Explanation:

150 hits sbout 22,000 international standards covering a vast range of aspects of product or service
quality. Below are some of the most comman 150 standards:

- 1509001 OQuality management system

- 150 27000 Information security management

- 150 5001: Enengy management

- IS0 14001: Environmental management

Reference:

- 150 14001:2015 Environmental management systems - Requirements with guidance for use
- CIPS study guide pige B6

LO2, AC2d

NEW QUESTION 34
According te rule of contract formation, which of the following is a valid scceptance?

= A The person orally agrees to pay the offered price

= B. The person asks for a lower price

= . The person says that shie will think abeut it overnéght

» [x. The persen states that she is able to pay the offered price

Answer: A

Explanation:

Once a valid acceptance takes place, a binding contract is formed, It is therefore important to know
what constitutes a valid acceptance in order to establish if the parttes are bound by the agreement,
There are three main rules relating to acceptance:

1. That feceptance naust be communicated Lo the offiree,

2. The terms of the acceptance must exactly match the terms of the offer.

3. The agresment must be certiin

Amang thi answers:

“The person says that she will think about it overnight® does not match the terms of the offer. The
offeree does not assure that she will sccopt the affer.

“The person asks for a lower price*; This ks a counter-offer,

“The person states that she is able to pay the offered price® is not certain. The offeree meraly
provides information an her financial abality.

Referenca:

- Contractual agresmaent - offer and scceplance

- CIPS study guiie page 33-35

LO1, AC L2

NEW QUESTION 35

Transformers & Rectifters Lid wanted to buy some specialist gaskets. They sent a request for
quatation with specification to Needs Ltd. The supplier replied with a quotation in which had its own
torms and conditions, The buyer edited delivery terms on the guotiation and seot the document back
o Meeds Lid, Gaskels wers dellvered to Transformers' premise with an iavoice from Needs Lid,
Which of the following is most likely to be the governing terms if the two companies must settle the
dispute at court?
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Getting the CIPS Commercial Contracting (LAM3) certification is the way to go if you're planning to get into CIPS or want to start
earning money quickly. Success i the CIPS Commercial Contracting (LAM3) exam of this credential plays an essential role in the
validation of your skills so that you can crack an interview or get a promotion in an CIPS company. Many people are attempting the
CIPS Commercial Contracting (LAM3) test nowadays because its importance is growing rapidly.

With all types of LAMS3 test guide selling in the market, lots of people might be confused about which one to choose. Many people
can’t tell what kind of L4AM3 study dumps and software are the most suitable for them. Our company can guarantee that our L4M3
Actual Questions are the most reliable. Having gone through about 10 years’ development, we still pay effort to develop high quality
LAM3 study dumps and be patient with all of our customers, therefore you can trust us completely.
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Although at this moment, the pass rate of our CIPS L4M3 exam bramdumps can be said to be the best compared with that of other
exam tests, our experts all are never satisfied with the current results because they know the truth that only through steady progress
can our CIPS Commercial Contracting L4AM3 Preparation materials win a place in the field of exam question making forever.

CIPS Commercial Contracting Sample Questions (Q149-Q154):

NEW QUESTION # 149
Which of'the following are commonly used as model forms of contracts in construction in the UK?

A.NEC

B. CIPS

C.AS

D.IET

E. Select TWO that apply
F.JCT

Answer: AJF

Explanation:

- NEC: New Engineering Contract - a family of standard contracts primarily used in construction in the UK; includes works,
consultants, services

- JCT: Jomnt Contracts Tribunal - a family of standard contracts used in construction in the UK; includes works, consultants.
subcontracts, services

- AS: Australian Standards contracts - different contracts for a range of purchase types including constructions, consultancy,
periodic supply of goods

- IET: Institution of Engneering and Technology which issue jointly agreed model forms covering the design, supply and installation
of electrical, electronic and mechanical plant 'including special conditions for the ancillary development of software'

- CIPS: Chartered Institute of Procurement and Supply - CIPS has developed its own suites of standard forms of contract for IT
functions including: supply and installation of computer equipment, support and mantenance of bespoke software, servicing of
computer equipment.

Reference:

LO3,AC3.1

NEW QUESTION # 150

Bandpro is a reseller of branded computer products to the private and public sector. The procurement team must purchase 500
iterns each day solely by multiple phone calls and emails to suppliers. Due to this practice, it takes a lot of time to track and collect
relevant documents. Some important documents even get lost, which makes procurement audit more burdensome. Which of the
following would increase the robustness of audit trails in procurement activities?

A. Every evidence must be recorded by paper

B. Rectify non-compliant activities

C. Adopt e-procurement

D. Spend less time on auditing procurement procedures

Answer: C

Explanation:

Audit trail is a chronological record the sequence of events connected to a given transaction, such as a purchase of raw materials,
payroll disbursements, or a detailed financial statement. The record includes all the source documents connected to the transaction,
providing context and clarity in the event a review is required. The more comprehensive the documentation, the more effective the
audit trail is when used to create financial reports, verify information, and ensure compliance while eliminating fraud.

In the scenario, the procurement team gets the quotation from phone calls and emails which have weak audit trails and lack of
transparency. One solution may be increasing the use of e-procurement system

Reference:

- What is an audit trail?

- CIPS study guide page 6-7

LO1,AC1.1


https://www.testsdumps.com/L4M3_real-exam-dumps.html

NEW QUESTION # 151
What is an example of the legal term an 'Invitation to treat'?

A. An invitation to another person to make an offer to contract
B. An invitation to work in partnership with another supplier
C. A response to a quotation froma supplier

D. A formal agreed contract between two or more parties

Answer: A

Explanation:

An invitation to treat is a legal concept that refers to an indication that a party is open to receiving offers, but it is not an offer in itself.
Common exanples include advertisements, display of goods in shops, or issuing a tender. It invites others to make offers, which may
or may not be accepted.

Reference:CIPS LAM3 Commercial Contracting Study Guide, Chapter 1, Section 1.2.1 - The formation of a contract including
offer, acceptance and invitation to treat.

NEW QUESTION # 152
Which of'the following are most likely to be liabilities of suppliers under a guarantee clause?(SelectAny Two)

A. TWO that apply
B. Upgrading

C. Replacement

D. Repair

E. Installation

F. Decommissioning

Answer: C,D

Explanation:

A guarantee is an agreement given by a trader to a consumer, without any extra charge, to repair, replace or refund goods that do
not meet the specifications set out in the guarantee. A guarantee is usually issued by the manufacturer of goods or by a trader that
provides goods as part of a service - replacement windows, for instance. Generally, a guarantee provider undertakes to carry out
free repairs, for a set period of time, for problens that can be attributed to manufacturing defects.

Reference:

- Guarantees and warranties

- CIPS study guide page 157-159

LO3,AC32

NEW QUESTION # 153
What does quantum meruit mean?

A. An implied promise

B. As much as is paid

C. As much as is earned

D. A non-graduations promise

Answer: C

Explanation:

Quantum meruit means "the amount he deserves" or "as much as he has earned". In most cases it denotes a claim for a reasonable
sum in respect of services or goods supplied to the defendant.

An action in quantum meruit is available to recover money for services or goods supplied to a defendant in circunnstances where the
claimant is not recompensed by performing his obligations or supplying the goods. The claimant must usually show that the defendant
expressly or impliedly requested or freely accepted the services or goods in question. Depending on the facts, the claimant might find
it difficult to prove how much the claimant is entitled to receive under the principle of quantum meruit.

A claim for quantum meruit cannot arise if the parties have a contract to pay an agreed sum. In such circunmstances, the parties'
relationship is governed by the law of contract. However, a claim for quantum meruit may arise where the parties:

- Have not agreed a contract, or there is a so-called quasi-contract. For exanmple, the parties may have agreed some of the



contractual terms, but may have failed to reach an agreement on an essential term, such as price.

- Have not fixed a price for the services or goods supplied.

- Have an agreement to pay a reasonable sum for the services or goods supplied.

- Have agreed a scope of work under the original contract and the work carried out falls outside that scope.
Reference:

LO3,AC3.1

NEW QUESTION # 154

With the quick development of the eletronic products, more and more eletronic devices are designed to apply to our life.
Accordingly there are huge changes on the study models of our LAM3 exam dumps as well. There are three different versions of our
LAM3 Study Guide designed by our specialists in order to satisfy varied groups of people. They are version of the PDF, the
Software and the APP online. All these versions of LAM3 pratice materials are easy and convenient to use.
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