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The aim of TestsDumps is to support you in passing the AGA CGFM certification exam. TestsDumps present actual AGA CGFM
practice test questions for you. The world's skilled professionals share their best knowledge with TestsDumps and create this set of
actual Certified Government Financial Manager (CGFM) CGFM

AGA CGFM certification exam is a comprehensive test that evaluates an individual's knowledge and skills in government financial
management. CGFM exam covers four main areas of focus: governmental environment, government accounting, financial reporting,
and budgeting and financial management. Individuals who successfully pass the CGFM exam will have demonstrated their mastery of
these critical areas of government financial management.

To become a CGFM, candidates must pass all three modules of the exam, have a bachelor's degree from an accredited mnstitution,
and have at least two years of work experience in government financial management. Additionally, CGFM Certification requires
continued adherence to high ethical standards and continued professional development through continuing education.
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Our CGFM guide torrent provides 3 versions and they include PDF version, PC version, APP online version. Each version boosts
their strength and using method. For example, the PC version of Certified Government Financial Manager (CGFM) test torrent is
suitable for the computers with the Window system. It can stimulate the real exam operation environment, stimulate the exam and
undertake the time-limited exam. The download and installation has no limits for the amount of the computers and the users. The
PDF version of CGFM study torrent is convenient to download and print our CGFM guide torrent and is suitable for browsing
learning. If you use the PDF version you can print our Certified Government Financial Manager (CGFM) test torrent on the papers
and it is convenient for you to take notes. You can learn our CGFM study torrent at any time and place. You may choose the most
convenient version to learn according to your practical situation.

Certification Path of AGA CGFM: Certified Government Financial Manager
(CGFM) Exam

The CGFM is an authoritative and closed book test, given exclusively online and to all other platforms, as well as those involved in
fourth-year educational programs. The four-hour evaluation includes a broad variety of CGFM exam dumps training courses that
may be used to arrange multiple tests in their businesses across a whole house of screening window. Saturday is now an option for
others in an effort to increase flexibility. The assessment vendor will provide technical assistance on midweek as well as on Saturdays
during the screenings house window. The test is conducted by experts whose objective is to help the AGA Institute to verify that all
examiners are examined on comparable issues. Educating directors to supervise chosen providers and also exclude thenmselves as
providers. (Projectors are usually the administrative assistant or fellowship planner of the program.) Doctors are not allowed to serve
as proctors. The AGA Institute will definitely give comprehensive details on prograns to be used in carrying out the test in the
admmistrative manual. The CGFM is produced by subject-matter experts who make up the CGFM Subcommittee of the AGA
Institute. The Subcommittee monitors the test product and keeps an eye on it. The panel is supported by many additional volunteer
doctors at the AGA Institute. All evaluation questions are evaluated in many stages before being approved for examination. CGFM
has been created in conjunction with the University of Michigan, Department of Medical Education and Learming,

AGA Certified Government Financial Manager (CGFM) Sample Questions
(Q25-Q30):

NEW QUESTION # 25
In the collection of cash receipts, for a fee, organizations can engage a bank to provide a lock-box service. Lockboxes may be:

A. Temporary
B.OnlyA & B
C. Wholesale
D. Retail

Answer: B

NEW QUESTION # 26
Commercial banks issue which give local governments the money to refinance or refund debt at a lower interest
rate.

A. (LOCs) Letters of credit
B. GO Bonds

C. SO Bonds

D. State Bonds

Answer: A

Explanation:
Explanation/Reference:

NEW QUESTION # 27
The basic steps in fraud audits include all of the following EXCEPT

e A follow-up on control weaknesses.
¢ B. reporting the results.
e (. considering political ramifications.
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e D. consulting legal counsel.
Answer: C

Explanation:

* Fraud Audit Objective:Fraud audits aim to detect and investigate fraudulent activities, strengthen internal controls, and report
findings to stakeholders.

* Basic Steps in Fraud Audits:

* Consulting Legal Counsel: Ensures compliance with legal requirements and protects the organization.

* Reporting the Results: Essential to inform stakeholders of findings and corrective actions.

* Follow-up on Control Weaknesses: Addresses identified vulnerabilities to prevent future fraud.

* Explanation of Incorrect Answer:

* D. Considering political ramifications: Irrelevant to fraud audits, as these audits focus on financial and legal matters rather than
political considerations.

References:

* Association of Certified Fraud Examiners (ACFE),Fraud Examination Manual.

* Government Accountability Office (GAO),Fraud Risk Management Framework.

NEW QUESTION # 28
What is the present value of $25,000 to be received 10 years from today if the opportunity rate is 4%, the current tax rate is 1% and
the expected future value is 9%?

PRESENT VALUE OF $1
n_ 1% 2% 3% 4% 5% 6% 7% 8% 9% 10%
1 .990 .980 .971 .962 952 943 .935 .926 .917 .909
2 .980 .961 .943 .925 907 .890 .873 .857 .842 .826
3 971 942 915 .889 .864 .840 .816 .794 .772 .751
4 961 924 .888 855 823 792 763 .735 .708 .683
5 .951 .906 .863 .822 784 747 .713 .681 .650 .621
6 942 888 .837 79635%'&8““?@5 666 630 596 .564
i Ko ) Pol
8 .923,_._.._853 .?89 .731 .6?? .62? .532 .540 .502 467
9 .914 837 .766 .703 645 592 544 500 .460 .424
10 .905 .820 .744 .676 .614 558 508 .463 .422 .386
11 .896 .804 722 .650 .585 527 .475 .429 .388 .350
12 887 .789 .701 .625 557 .497 .444 397 .356 .319
13 .879 .773 681 .601 .530 .469 .415 .368 .326 .290
14 870 _?igbaf‘ : 505 .442 388 .340 .299 .263
15 861'.7 642" . 481 417 .362 .315 .275 .239
e A $10,550
e B.$16,900
o C.$15,295
e D.$9,706
Answer: B
NEW QUESTION # 29

An evaluation of anggntity's single year financial statements would use which of the following analyses?



A. trend

B. comparative
C. vertical

D. horizontal

Answer: C

Explanation:

What s Vertical Analysis?

* Vertical Analysisevaluates a single year's financial statements by expressing each line item as a percentage of a base amount. For
example, in an income statement, each expense may be presented as a percentage of total revenue.

* This approach helps users understand the relative size of each financial statement item within the context of the total.

Why Is Vertical Analysis Used for a Single Year?

* Vertical analysis focuses solely on relationships within a single set of financial statements, making it the appropriate choice for
single-year evaluations.

Why Other Options Are Incorrect:

* A. Comparative:Involves comparing financial data across entities or periods, not within a single year.

* B. Horizontal:Focuses on changes in financial data over time (year-to-year comparisons).

* C. Trend:Examines patterns over multiple periods to identify long-term trends, not a single year.

References and Documents:

* GAO Fnancial Audit Manual:Recommends vertical analysis for single-year financial statement evaluations.

* AICPA Financial Statement Analysis Guide:Provides detailed examples of vertical analysis techniques.

NEW QUESTION # 30
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