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Oracle Financials Cloud: Receivables 2024 Implementation Professional
Sample Questions (Q76-Q81):
NEW QUESTION # 76 
Which three transaction types are used to generate late charges? (Choose three.)

A. Cash Receipts
B. Credit Memo
C. Adjustments against the original transaction
D. Debit Memo
E. Interest Invoice

Answer: B,C,E

NEW QUESTION # 77 
Which two Collection Preferences can be selected as the default transaction class for the Transaction tab? (Choose two.)

A. Guarantee
B. Credit Memo
C. Deposit
D. Debit Memo
E. Charge Back

Answer: B,D

NEW QUESTION # 78 
What information does the Collector see in the Activities List area of the Collections Dashboard?

A. tasks assigned to the Collector, such as follow-up calls
B. status of processing activities from the Process Monitor
C. summary of aged transactions
D. customer search as per the parameter specified
E. customer's profile for each assigned customer

Answer: A

NEW QUESTION # 79 
Your client processes many customer refunds on a regular basis and would like to have information about recent refunds (including
their status) for analytical purposes.
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What should you do to meet this requirement in an efficient manner?

A. Run the predefined Transaction Details Report.
B. Search in the Payables "Manage Payments" page, then export results to Excel.
C. Search in the Receivables "Manage Credit Memo Applications" page, then export results to Excel.
D. Create an Oracle Transactional Business Intelligence (OTBI) analysis.

Answer: D

NEW QUESTION # 80 
Upon approval of a remittance batch of type Factored with Recourse, the Receivables application creates a receipt and establishes
risk.
How does Receivables establish risk?

A. By recording short-term debt
B. By recording an entry to the Remitted Bills Receivable account
C. By generating a bills receivables adjustment
D. By creating an on-account credit memo

Answer: B

Explanation:
When you approve a remittance batch of type Factored with Recourse, Receivables creates a receipt and records an entry to the
Remitted Bills Receivable account to establish risk. This entry reduces the balance of the Bills Receivable account and increases the
balance of the Remitted Bills Receivable account. Verified [How You Remit Bills Receivable - Oracle]
Topic 1, Performance Based Questions
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Confirm the Oracle Applications Cloud Version

Note: The Oracle Applications Cloud environment might take some time to launch. 1. Click on the Settings and Actions menu under
your profile in the Oracle Applications Cloud window.



2. Click on About This Application in the Settings and Actions menu.

3. Copy the complete version number from the About this Application pop-up in the Oracle Application Cloud window. 4. Paste the
version number in the box below.



5. Click Confirm.

NEW QUESTION # 81
......
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