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Virginia Insurance Virginia Life, Annuities, and Health Insurance
Examination Series 11-01 Sample Questions (Q95-Q100):
NEW QUESTION # 95 
The preventive medical care benefit sometimes provided in a Medicare supplement policy covers:

A. Hospitalization
B. Annual physical exams
C. Skilled nursing care
D. Home health care

Answer: B

Explanation:
Detailed Answer in Step-by-Step Solution:
* Medicare supplement (Medigap) policies may include preventive care benefits like annual physical exams (D), which original
Medicare doesn't fully cover.
* Home health (A), skilled nursing (B), and hospitalization (C) are covered by Medicare Parts A and B, not typically supplemental
preventive benefits.
The Virginia study guide notes that some Medigap plans offer additional preventive services, such as annual exams, beyond
Medicare's scope. Reference: Virginia Life, Annuities, and Health Insurance study guide, section on "Medicare Supplement
Insurance."

NEW QUESTION # 96 
The "free look" provision in individual health insurance allows the insured a period of time to:

A. Compare insurance policies
B. Cancel the policy and receive a full refund
C. Change coverage on a policy without changing the premium
D. Try a policy without paying for it

Answer: B

Explanation:
Virginia Code § 38.2-3502 mandates a "free look" period (typically 10 days) for individual health insurance, allowing the insured to
review the policy and cancel it with a full premium refund (option D) if returned within that time. Option A (try without paying) is
false; premiums are paid upfront, refundable only upon cancellation. Option B (compare policies) is a practical use but not the legal
purpose; the provision ensures cancellation rights, not comparison. Option C (change coverage) isn't allowed; modifications require
underwriting, not free-look terms. The study guide likely details this consumer protection with examples-e.
g., returning a policy on day 9 for a refund-making D the precise right.

NEW QUESTION # 97 
Needs analysis is a method of life insurance planning which:

A. Requires the team effort of the agent and home office underwriter
B. Ignores Social Security benefit payments
C. Eliminates the need for estimating future interest and inflation rates
D. Identifies the needs of an individual and the individual's dependents

Answer: D
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Explanation:
Detailed Answer in Step-by-Step Solution:
* Needs analysis (A) assesses an individual's and dependents' financial requirements (e.g., income replacement, debts) to determine
appropriate life insurance coverage.
* It doesn't eliminate interest/inflation estimates (B), require underwriter collaboration (C), or ignore Social Security (D), which is
often factored in.
The Virginia study guide describes needs analysis as a planning tool to calculate insurance needs based on personal and family
financial obligations, including potential Social Security benefits. Reference: Virginia Life, Annuities, and Health Insurance study
guide, section on "Life Insurance Planning."

NEW QUESTION # 98 
When the business of insurance is no longer conducted under an assumed name, an agent must notify:

A. The Bureau of Insurance
B. The Chamber of Commerce
C. The Surety Organization of Virginia
D. The National Association of Insurance Commissioners

Answer: A

Explanation:
Detailed Answer in Step-by-Step Solution:
* Agents must notify the Virginia Bureau of Insurance (A) of changes like discontinuing an assumed name, as it regulates licensing
and business conduct.
* The NAIC (B), Chamber (C), and Surety Organization (D) have no direct authority over this requirement.
The Virginia study guide mandates that agents report significant business changes, including assumed name cessation, to the Bureau
of Insurance per state law. Reference: Virginia Life, Annuities, and Health Insurance study guide, section on "Agent Responsibilities."

NEW QUESTION # 99 
Which is true about disability buy-sell insurance policies?

A. The policyowner may not be the beneficiary
B. The policy proceeds are normally received income tax-free
C. The premiums are tax-deductible
D. The insurer pays the benefits to the disabled individual

Answer: B

Explanation:
Disability buy-sell insurance funds a business partner's buyout if one becomes disabled, per Virginia Code §
38.2-3100 et seq. Option C is true; proceeds are typically tax-free under IRC § 104(a)(3) as insurance benefits, not income, if
premiums aren't deducted. Option A is false; the policyowner (e.g., a partner or business) is often the beneficiary to fund the buyout.
Option B is false; benefits go to the business or partner, not the disabled individual, who may receive separate disability income
coverage. Option D is false; premiums aren't tax-deductible (IRC § 265), preserving tax-free proceeds. The study guide likely
explains this with scenarios-e.g., $500,000 paid tax-free to buy out a disabled partner-highlighting tax treatment, making C the true
statement.

NEW QUESTION # 100
......

The Virginia Insurance Virginia-Life-Annuities-and-Health-Insurance certification brings multiple career benefits. Reputed firms
happily hire you for good jobs when you earn the Virginia Life, Annuities, and Health Insurance Examination Series 11-01 Virginia-
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hikes upon getting the Virginia Life, Annuities, and Health Insurance Examination Series 11-01 Virginia-Life-Annuities-and-Health-
Insurance. All these career benefits come when you crack the Virginia Life, Annuities, and Health Insurance Examination Series 11-
01 Virginia-Life-Annuities-and-Health-Insurance Certification examination. To pass the Virginia Life, Annuities, and Health
Insurance Examination Series 11-01 Virginia-Life-Annuities-and-Health-Insurance test, you need to prepare well from updated
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practice material such as real Virginia Insurance Virginia-Life-Annuities-and-Health-Insurance Dumps. We guarantee that this study
material will prove enough to prepare successfully for the Virginia-Life-Annuities-and-Health-Insurance examination.
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