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Real Estate Licensing Virginia Real Estate Salesperson Exam Sample
Questions (Q51-Q56):

NEW QUESTION # 51
An agreement that gives only one broker and the owner the right to sell the property is called a(n):

A. exclusive right-to-sell listing
B. open listing

C. net listing

D. exclusive agency listing

Answer: A

Explanation:

Exclusive right-to-sell listing = only one broker has the right to sell, and they earn commission regardless of who brings the buyer
(broker, owner, or another agent).

Other options:

(A) Exclusive agency listing - owner may sell without paying broker.

(B) Open listing - muiltiple brokers, only procuring cause earns commission.

(D) Net listing - illegal in Virginia; seller sets net amount, broker keeps excess.

Reference:

Code of Virgnia §54.1-2137 (Brokerage agreements)

Virgnia Real Estate Principles & Practices - Listing Agreements

NEW QUESTION # 52
What deed provides the grantee with the least protection of any deed, while putting the least liability on the grantor?

A. bargain and sale deed
B. special warranty deed
C. quitclaim deed

D. general warranty deed

Answer: C

Explanation:

Deed types vary by the level of protection given to the grantee and liability for the grantor:

General Warranty Deed (A): Highest protection; grantor warrants title against all defects, even before their ownership.
Special Warranty Deed (B): Warrants only against defects during the grantor's ownership.

Quitclaim Deed (C): Provides no warranties at all - it only conveys whatever interest (if any) the grantor may have. Offers the least
protection for the grantee and least liability for the grantor.

Bargain and Sale Deed (D): Conveys ownership but with limited or no warranties; still greater than quitclaim in most contexts.
Thus, the quitclaim deed gives the grantee the least protection.

Reference:

Code of Virgnia §55.1-300 et seq. (Conveyances and deeds)

Virgnia Real Estate Principles & Practices - Deeds section

NEW QUESTION # 53
Armnav is terested in a residential property because he loves the antique light fixtures installed in every room. Corey is the license
holder helping Arnav find a property. Which of the following is MOST TRUE about Corey's situation?

A. Corey should specify in writing whether the light fixtures are the seller's personal property.

B. Corey should not address the light fixtures, as it is safe to assume light fixtures will convey with the property title.
C. Corey should specify verbally whether the light fixtures are the seller's personal property.

D. Corey should mention the light fixtures to his sponsoring broker in case issues come up later.
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Answer: A

Explanation:

Fixtures are iterrs attached to the property and usually transfer with the real estate. Light fixtures are typically considered fixtures, not
personal property.

However, disputes can arise if sellers intend to take them

To avoid ambiguity, the agent should specify in writing in the contract whether fixtures convey.
Other options:

(A) Verbal agreements are unenforceable under the Statute of Frauds.

(B) While fixtures usually convey, assumptions create disputes.

(C) Mentioning it to a broker is insufficient-needs to be in writing in the purchase agreement.
Reference (Virginia Real Estate):

Code of Virgmnia § 11-2 (Statute of Frauds)

Virgnia Real Estate Principles - Fixtures vs. Personal Property

A490-02REGS.pdf - Contracts & property section

NEW QUESTION # 54
‘What are mortgage-backed securities?

A. notices that acknowledge a borrower’s debt to the lender and promise to repay the holder of the note
B. promissory notes that reference a security instrument

C. mvestment instruments that have packaged mortgages as collateral

D. the rights to real property being held by one party for the benefit of another

Answer: C

Explanation:

Mortgage-Backed Securities (MBS) are investment instruments created when lenders bundle groups of mortgages and sell them to
mvestors. These securities are backed by the cash flow from the underlying mortgage loans.

Investors receive interest and principal payments derived from homeowners' mortgage payments.

MBS are often issued by government-sponsored entities like Fanniec Mae, Freddie Mac, or Ginnie Mae.

They help provide liquidity in the mortgage market by allowing lenders to free up finds to make more loans.

Reference (Virginia Real Estate & Finance):

Virgnia Principles of Real Estate textbook discussions on financing and secondary mortgage market Real Estate Settlement
education material n A490-02REGS.pdf (Mortgage Finance section)

NEW QUESTION # 55
Which of these types of loans can always be sold on the secondary mortgage market?

A. jumbo loans

B. non-conforming loans

C. conforming loans

D. loans originated by Fannie Mae

Answer: C

Explanation:

Loans are classified as conforming or non-conforming;:

Conforming loans: Meet Fannie Mae/Freddie Mac guidelines (loan limits, borrower qualifications). These loans are always eligible
for sale on the secondary mortgage market.

Non-conforming loans: Do not meet guidelines (e.g., jumbo loans, subprime loans). These may be sold, but not always.
Other options:

(B) Fannie Mae doesn't originate loans; it buys loans.

(C) Non-conforming loans are not always saleable.

(D) Jumbo loans exceed conforming loan limits, so they don't qualify.

Reference (Virginia Real Estate):

Fannie Mae & Freddie Mac loan guidelines

Virgnia Real Estate Principles - Financing section

A490-02REGS.pdf - Secondary mortgage market



NEW QUESTION # 56

ActualtestPDF Real Estate Licensing Virginia- Real-Estate- Salesperson practice exam support team cooperates with users to tie up
any issues with the correct equipment. If Virginia Real Estate Salesperson Exam (Virginia- Real- Estate-Salesperson) certification
exam material changes, ActualtestPDF also issues updates fiee of charge for 1 year following the purchase of our Virginia Real
Estate Salesperson Exam (Virginia-Real-Estate- Salesperson) exam questions.

Virginia-Real-Estate-Salesperson Latest Exam Experience: https://www.actualtestpdf.com/Real- Estate- Licensing/Virginia-
Real-Estate- Salesperson-practice-exam-dumps. html

Real Estate Licensing Virgnia-Real-Fstate-Salesperson Latest Test Report Tell your customers to use your personal promo code as
it will give them 10% discount, Real Estate Licensing Virginia-Real-Estate-Salesperson Latest Test Report Our mission is to help our
clients out in getting the higher position which they wished for, Lastly, we also offer a full refund guarantee according to terns and
conditions if you do not get success in the Real Estate Licensing Virginia Real Estate Salesperson Exam Certification Exam after
using our Virginia-Real-Estate- Salesperson product, Our Virginia-Real-Estate-Salesperson exam Questions have proved to be a
key to success.

and Southern California Edison, Likewise, fire suppression systens Virginia-Real-Estate-Salesperson have regulations that
determine the minimum vertical clearance from the sprinkler head to the equipment and people below it.

New Virginia-Real-Estate-Salesperson Latest Test Report | High-quality
Virginia-Real-Estate-Salesperson Latest Exam Experience: Virginia Real
Estate Salesperson Exam

Tell your customers to use your personal promo code as it will Virginia-Real-Estate-Salesperson Latest Exam Experience give them
10% discount, Our mission is to help our clients out in getting the higher position which they wished for.

Lastly, we also offer a full refind guarantee according to terms and conditions if you do not get success in the Real Estate Licensing
Virginia Real Estate Salesperson Exam Certification Exam after using our Virginia-Real-Estate-Salesperson product.

Our Virginia-Real-Estate-Salesperson exam Questions have proved to be a key to success, Free demo of Virginia-Real-Estate-
Salesperson exam questions exam material allowing you to try before you buy.

¢ Virgnia-Real-Estate-Salesperson Latest Test Practice [ | Current Virginia-Real-Estate-Salesperson Exam Content [ ]
Exam Virgnia-Real-Estate-Salesperson Study Guide | Easily obtain free download of ( Virginia-Real-Estate-
Salesperson ) by searching on “ www.passdtest.com” [[Latest Virginia-Real-Estate-Salesperson Exam Notes

¢ Virgnia-Real-Estate-Salesperson Trustworthy Exam Torrent [] Free Virginia-Real-Estate- Salesperson Practice [
Virginia-Real- Estate- Salesperson Practice Guide [ Search for » Virginia-Real-Estate-Salesperson < and download it for free
immediately on [1 www.pdfvce.com [] @[ New Virginia-Real-Estate-Salesperson Test Testking

¢ Current Virgnia-Real-Estate-Salesperson Exam Content [ Virginia- Real-Estate-Salesperson Reliable Test Dumps [ ]
Free Virgnia-Real-Estate-Salesperson Practice [] Easily obtain ““ Virginia-Real-Estate- Salesperson ” for free download
through » www.dumps4pdf.com < [ 1Virgnia-Real-Estate-Salesperson Latest Test Practice

¢ Pass Guaranteed Quiz 2025 Real Estate Licensing The Best Virginia-Real-Estate-Salesperson Latest Test Report [ ]
Search for -#: Virginia-Real-Estate-Salesperson [198:[] and download it for free immediately on > www.pdfvce.com [ [
[Test Virginia-Real-Estate-Salesperson Quiz

o Test Virginia-Real-Estate-Salesperson Quiz ¢ Virginia-Real-Estate- Salesperson Trustworthy Exam Torrent [1 New
Virginia- Real- Estate- Salesperson Exam Simulator [1 Enter [ www.getvalidtest.com | and search for = Virginia-Real-
Estate-Salesperson [1[1[] to download for fiee [ JExam Virginia-Real-Estate-Salesperson Study Guide

o [atest Virginia-Real-Estate-Salesperson Exam Notes [ Virgnia-Real-Estate-Salesperson Practice Guide [ Virginia-
Real-Estate-Salesperson Latest Test Practice [ | Download [ Virginia-Real-Estate-Salesperson | for free by simply
entering -6 www.pdfvce.com [1-9: ] website [1Valid Test Virginia-Real-Estate-Salesperson Testking

e Realistic Virginia-Real-Estate-Salesperson Latest Test Report - Passing Virginia-Real-Estate-Salesperson Exam is No More
a Challenging Task [ Search for [ Virginia-Real-Estate-Salesperson | and download exam materials for free through [
www.prepdaway.com | [1Exam Virginia-Real- Estate-Salesperson Study Guide

e Real Estate Licensing Virginia-Real-Estate-Salesperson Real Exam Questions in Three Formats [ » www.pdfvce.com < is
best website to obtain “ Virginia-Real-Estate-Salesperson ™ for free download [1Virginia-Real-Estate-Salesperson Practice
Guide

¢ Famous Virginia-Real-Estate- Salesperson exam questions grant you pass-guaranteed learning brain dumps -


https://www.testsdumps.com/Virginia-Real-Estate-Salesperson_real-exam-dumps.html
https://www.actualtestpdf.com/Real-Estate-Licensing/Virginia-Real-Estate-Salesperson-practice-exam-dumps.html
https://www.actualtestpdf.com/Real-Estate-Licensing/Virginia-Real-Estate-Salesperson-practice-exam-dumps.html
https://www.prep4pass.com/Virginia-Real-Estate-Salesperson_exam-braindumps.html
https://www.pass4test.com/Virginia-Real-Estate-Salesperson-exam-questions.html
https://www.pdc.edu/?URL=https%253a%252f%252fwww.actualtestpdf.com%252fReal-Estate-Licensing%252fVirginia-Real-Estate-Salesperson-practice-exam-dumps.html
https://www.dumps4pdf.com/Virginia-Real-Estate-Salesperson-valid-braindumps.html
https://www.northwestu.edu/?URL=https%253a%252f%252fwww.actualtestpdf.com%252fReal-Estate-Licensing%252fVirginia-Real-Estate-Salesperson-practice-exam-dumps.html
https://www.getvalidtest.com/Virginia-Real-Estate-Salesperson-exam.html
https://bbs.pku.edu.cn/v2/jump-to.php?url=https%253a%252f%252fwww.actualtestpdf.com%252fReal-Estate-Licensing%252fVirginia-Real-Estate-Salesperson-practice-exam-dumps.html
https://www.prep4away.com/Real-Estate-Licensing-certification/braindumps.Virginia-Real-Estate-Salesperson.ete.file.html
http://saintmichaelsbrighton.org/?s=Real+Estate+Licensing+Virginia-Real-Estate-Salesperson+Real+Exam+Questions+in+Three+Formats+%25f0%259f%2595%259d+%25e2%2596%25b6+www.pdfvce.com+%25e2%2597%2580+is+best+website+to+obtain+%25e2%2580%259c+Virginia-Real-Estate-Salesperson+%25e2%2580%259d+for+free+download+%25f0%259f%2598%2592Virginia-Real-Estate-Salesperson+Practice+Guide

www.passdleader.com [] Easily obtain = Virginia-Real-Estate-Salesperson < for free download through [}
www.passdleader.com [] [1Valid Virginia-Real-Estate-Salesperson Torrent

Virgnia-Real-Estate-Salesperson Trustworthy Dumps [ | New Virginia-Real- Estate-Salesperson Exam Simulator [| New
Virginia- Real-Estate-Salesperson Exam Simulator (] Search for [ Virginia-Real-Estate-Salesperson ] and download
exam materials for fiee through [ www.pdfvce.com | [INew Virgnia-Real-Estate-Salesperson Exam Simulator

Current Virginia-Real-Estate-Salesperson Exam Content [ Valid Virginia-Real-Estate-Salesperson Torrent [ Virginia-
Real-Estate-Salesperson Reliable Test Braindumps [] The page for free download of [ Virginia-Real-Estate-Salesperson
| on v www.torrentvee.com [1¢ [] will open immediately [1Valid Test Virginia-Real-Estate-Salesperson Testking
sarahmdash.com, www.stes.tyc.edu.tw, www.stes.tyc.edu.tw, www.emusica.my, www.stes.tyc.edu.tw, Ins.sitekit.id,
www.stes.tyc.edu.tw, 121.199.46.216, www.stes.tyc.edu.tw, www.pengyazhou.cn, Disposable vapes


https://www.pass4leader.com/Real-Estate-Licensing/Virginia-Real-Estate-Salesperson-exam.html
https://mingsmusic.com/?s=Virginia-Real-Estate-Salesperson+Trustworthy+Dumps+%25f0%259f%25a4%259a+New+Virginia-Real-Estate-Salesperson+Exam+Simulator+%25f0%259f%258c%25bd+New+Virginia-Real-Estate-Salesperson+Exam+Simulator+%25f0%259f%2593%25a6+Search+for+%25e3%2580%258c+Virginia-Real-Estate-Salesperson+%25e3%2580%258d+and+download+exam+materials+for+free+through+%255b+www.pdfvce.com+%255d+%25f0%259f%2597%25a8New+Virginia-Real-Estate-Salesperson+Exam+Simulator
https://www.torrentvce.com/Virginia-Real-Estate-Salesperson-valid-vce-collection.html
https://sarahmdash.com/profile/stellap848
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3773562
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3773624
https://www.emusica.my/profile/danreed328
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3773154
https://lms.sitekit.id/profile/ethanco550
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3773328
https://121.199.46.216/home.php?mod=space&uid=79435
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3772770
http://www.pengyazhou.cn/home.php?mod=space&uid=124
https://frvape.com

